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daudauanaanusI

1. agudayanainusiy

1.1 UssnnuasuleunanisasyuuaInayusiy

Falasen1sdinns (nwnlne) : nowuladanauss Ultimate Global
Allocation 1 iilensidesdn

Folasen1sdans (MEDenge) : Eastspring Ultimate Global Allocation Fund 1
RMF

%E]Ejaiﬂiﬂﬂﬁi : ES-ULTIMATE GA1RMF

FuiildFuautRlssanuazdnnisnasusa : Fuil 2 panau 2568

Juilvanzideunaamusy : Fuil 15 nana 2568

2181ATINT Lifmueeglasins

UsznNNaeuAauleuIenIsamu : NOINUTILUNEY

Ussnmmsasuauanuidsaieniu

AN : nowuTuawuLUUTA A
AeUseina

USTVINBSYUTINAUANBUTTLAY : - newuUTINanes (Feeder Fund)

- Fonewmumdn : nesuidndaviauie
Ultimate Global Allocation 1

- Ussiaifnduguanisiaueue -
Uszmelne

- nesusiiansiAssdn (Retirement
Mutual Fund : RMF)

- newuswitulsuedalitinsasyuly
nosnuBuNeld vaa.feaiu (Cross

Investing Fund)

MeazBeaneatuulsutemsamu :

noauaIziuaulunlIvauvaINomMUTINEINaLALY Aa Naeulandanause Ultimate Global
Allocation 1 (nesnuwdn) fegnneldnisdnnisvesudsmmanninddanisnemudariauss (Ussmalne)
1 (vae.BaviaUss vide Uismians) TaswedeluseudiliyBlitosninfesas 80 vesyarmindaugns
YDINDIVY

nesuilunesunumanilifmuadadiunisamuluning duusazssan Tasluannguni nasmu
svamuluningauifienandesgs i asansmu laendsluseuldadlifuievas 50 vesyarming
Augysuesnemu waz/M3e MieamuYBINBMU Infra Nowyju property nesuiihleuisasyulududn
Tnasusiuaz/mie wiae private equity saufulaendsluseuldydliiudesas 20 YBLAAMTNIAU
gvidvasnemu [usu

nosumanidunesmusumiieasmu (Fund of Funds) Mitfuasudazdssalsiil net exposure Tumiiag
awuveInaau CIS Nesy Infra 138nasu property (NBsyuUateM1e) faust 2 noauiull Tneads
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lusoulUnydlidesninseuay 80 vesarmsndauansuasnamuvan vl newunanazamulunemu
Uanemanamulanesmunilslaewndsluseulinilinuiesas 79 vewadmindduanivenasmumen

nOMUNENAING17 weumuneli Amundi Asset Management (JugSusounungauiunsianisamu
(Outsourced fund manager) 33 Amundi Asset Managerent Lﬂuu%ﬁwﬁmmiﬂamuﬁﬁmGlgﬂuﬂizwm
d¥ama wazldsulueygaii oUsznoussiadanisasmunisldnisiiiuguaves The Autorité des
marchés financiers (AMF) & 941 uau1y na1d’yuo s International Organizations of Securities
Commission (I0SCO)

uenanil newuantamulumheamuveinamuuduisegaelinisuimdanisvosisnianis
Fenfuldliiudosar 100 vosarmingdugrdvenanu waznawusudutuiinsamuluniedlits
mhsawuvesnemusla q Auisnianadertuduiuiaveulunsdniumselulsdnlaiiu 1
noa lngnsasuisnandesegnisldnsevulouisnisasmuvesnaauuaziulunamaninaueid
AufnauAmuenIsun1s n.a.e. favua el nesvudatevislyaiuisnamudounduld (circle
investment)

)=

ﬁm%‘ué’mmﬁamaéamﬁﬂﬁﬂawm“LG?J"]Li‘]uﬁﬁmmwvm underlying laun ningdunnamuaiuisa

ALY o

asuld Snsnenids Snsuaniudeuiu wshn (credit rating %38 credit event) szmmiawuﬁluﬁmm
%amamwmmaanav‘wmiﬁmmﬂam'avmmeﬂusumvuu nptetsdu uaztadudu q MAvates 1wy
fimnasamdnning sasmenide SnsuanUdeu uwaraildsrelumsamuludygienisdmii Hu
i el nesuod NSy Boueaimih (Derivatives) lnefifnqusrasdifiotosiuaundsdusng
uaniUAsudursissanenunaeidavesinnisnesmy wareraamuniedlifsdyydensaimin
(Derivatives) LiioanAaandss (Hedging)

WINSIANAUNSNE D989 ﬁmms‘l’umummﬁaﬁﬁmmiamulm'Lﬁulﬂmmﬁm@mﬁai WI0ad yeyivia
gsnssulilanunsatisenserniulamuiivuaan maﬁﬂﬁﬂaqmummmumﬂﬂﬁaqwuiué’ngw%ama
aranla amﬂ,ﬁﬂmm USENIANITILIAT LAY mmmﬂ%awmammumaiﬂmau‘m%’w 191999 53D
fnsanmuuLdefevesrdyaneuingsnssutarinnuetreiiios Inenswuasitiuringsnssuiy

U o L] q L]
U

I dld L L 1 d‘ = I U U dl 14 gj dgj a o
ﬂazgigmmau@ummmLszjaaaagiu@umummmsaamulm (Investment Grade) YNU UTENIANITOIR

Y
a

farsanuiuilasunsamunsenisiiigsnssulimingauivanunmsaliie ilinUsglevlgegasior

A

fonivamulagsiy

ﬂamuﬁﬁ]ziaiamuiuﬁzgzgﬁmn&Ja";wﬁ']LﬁaLﬂuﬂﬁvamﬁmwmﬁmmimiawu (Efficient Portfolio

(%
N

Management) kagazliamulunsansiddyayovieaimiauls (Structured Note)

drunwdsuivndanisazasulunanning uiensnddudu nien1sninenualaeIFo uaiud
ANENIIUNTT N.8.9. MSEdATNUAMLNITUNIT N.a.7. UsenAmvun Iagagasundlulseinalag/vie
thivmm’mﬁam%ﬁﬂﬁsﬂssmmﬂﬁﬁwé’ﬂw%’wﬁ M3953N35UN5Telneddtyay1u18Au (Reverse

(%
a a

Repo) I uana1nil nesnuenamulunsasviidsusuanuindedadinitseduiiansoamuld
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(Non-Investment grade) uagnsnansuilflilasunisdndudumiuinieds (Unrated) liiiusosas 60

VoA SNIFugVSveInemu

FgadunAnawuan : naauIadamaUe Ultimate Global Allocation 1
newmundnidunesunniiausveliiugamuimll (Retail Investors) Inetadarandsuazdoyadi
Aenffunsasmuiidduesnesundnldgnilinme measdenlilunddeduuduteanamuy
atuiiud uazdiemheamuanansodnfedeyanomundnl#i
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-ULTIMATE%20GA1

YaNaUNEN namuUUndanay3e Ultimate Global Allocation 1

ISIN Code:

THC667010001

Bloomberg Code:

EUGEUG1

nesunanegnglanisiiu

ANUNITUAMLNISUNISINAUNANNSTNEWALHANA VA NNTNE
199 N.8.9.

5’u€]’ﬂ§1’jaﬂaw1wé’ﬂ: 27 5UNAY 2567
yHaIYamU Lyidl
FuflaanziDounesundn: 28 1N31AY 2568
analiu UM (BAHT)
73 laidd

desnmstmuaidiafesdinisssyUssnnmindunasdndiu
Asamuil Talau uedmiunisasuvesnasundni inis
Uiuasulunmuannznsamuluusazuas eg1alsia nesyumdn
#dnndamesnsmanouwnudu (Hurdle Rate) wihifuSesay 4
sell el asmusunsuieudadulaasmu dudusnsmaneuuny
Wi ool dwviuszeziiainisamud sud 3 95wl Taedns
panpuiutuidnaldlddumssusefunaneuuniluouian
el nesyuudnldimadamednsnanouunudusindesiumnann
nsdpviuuusIaesnIsasudounds 10 ¥ AMuInanaanis
ANTUIUYDINDINUUAIENIY (Hurdle Rate) Tneidaiugliving
wifsdeliviudiuasuioyaddasnomumdn

TrgUTzasRvadlasaNIsNasnu
nan :

nowundniingUsrasAnazmevaussfamuilsimimanouwmily
szergAINMIamuluanvateduning iunisamulunie
AMUYBINBMUTI Wnelin1suFunesamsamulmvunzauiun ey
\swgialunsazdas Funnzaudmiugamuiiuanudesls
Ununansreuinegs lneszeznanmsasuiivanzas nduns
asusausd 3 Jauly

NANENITAINY

NOIMNUMANLRUININITARRBNTANNING LagAT1eig19TaUAY
dalanalunisasramanauunuaindadenugiu (fundamental

analysis) V0InaNNSNNionINISAULe HosAusenouvesdunn/
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UTNIS HUTYIT WNugsne Naenndeskasladssleviaindade
WINFBUNINEIAY TUANINAITTLATIEVUALANAIUT DY AVDI
VANVSNEAIY) TINVINNILATETAIYAANMNTTUDLWEULAND

WlyUIEN1TAIN UVBINDIN Y
an

nesuMdnIuAWuTsazdmalyiil net exposure Tunthioauyes
neenu CIS NN Infra ¥30NBINU property (NBINUYAIENI)
Faust 2 nowuiuly TesadsluseuTdndlidesnindosay 80 vos
yarmingduansvosnamundn denesu CIS fananfuleu
asuluasansyu asasnd waevionindduniaden mindau
madeon lawn Mule Infra ©u28 property duAllaan e (19u
vhsfu nFonese iudu)] sedl nesundnazamulunesyy
Uamensnewlanesunilslasiedsluseutvydliiudesas 79
VRIYAAMINEFUANTVRINDMUNGN wasnasunaniinisanuly
Derivatives \#i o1 2U52AN5 AMmn15UTMIINTaan U (Efficient
Portfolio Management) i’mﬁaamuiumiﬂmiﬁ'ﬁﬁ“gy,iyﬂeﬁyamEJ
829UuRa (Structured Note)

nosundni iiunesusaunanilifvuadndiunisasyuly

ningdunsazUssinn tasluanitzunfnomundnazasnuly

ynindauitanudssgs leun

1) n51asmu agiad slusevdvadldiAudosas 50 vosyad
NINGAUANTUDINDIUNSN Uay/13D

2) MRV UVBINBINY Infra NBINY property ﬂamuﬁﬁﬂama
amuluduAlaadug wag/vm3e il private equity Tafulay
wnd sluseudvgdliiAudesay 20 vesyarmindugnives
newuwan 1udu

uenanil nesyumdnanvasulumiasmuvanamusmdy vie
NeINUTIOFIMTUNING (neanu1) w3 ensad il onsasyuly
odaFuning (REITs) vienasnurlasiaiteiiugiu (nfra) oy
eldnsuimsdanisvesuieninnis ludndliiusesas 100
vosyaRInAugniveanoenundn el n1sasmuluniedlits
mhpamuvenenusnla q Auisninnsideriuduifuinvey
Tunsenfunisaelulddnliiiu 1 vea launawmudaianialy
ansaamudounauls (circle investment)

s nesyuvdnensamulunsansmifndsusuanuiiieded
nisgduitannsnasmuld (Non-investment grade) uagnsnansuil
flailFsunsdnsusuanuindede (Unrated) iiluuazsinsdseine
Lifiusavar 60 vosyaANINIFuaVEvINeUNAN

918UDINDIYIUVIAN :

Taifvum
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wleureeRuduns : Laidl
Twihnmsdevienivamu . | niuiing
USENINNITNOIUNAN: USenuanninddanisnemudarialsa (Usswmelng) d1in

W@ 944 e1singnd seviila M1ies Tun 9 auunsEsIw 4
wuaedslvl waunadu njannavuas 10330

R SUNBUNNIEIIUAT1UNIT | Amundi Asset Management
ﬁ"fﬂm'iamu: 90, boulevard Pasteur 75730 Paris cedex 15

N UUUTDINBIUNAN: UsEnuanningdanisnaaudaiause (Wsenalve) 911n
@Y 944 81A15HRTINIY oBviTA M1 TUN 9 auunsEIIY 4
w9 3alny LwaUnuiu nTWNEIUAS 10330

Aawanauszlevdveanamu | suIAIngeAsesen 910 (ww)

nan: Wl 1222 auunsETmd 3 ursunalnamng
WAYIUUIIN NFUNNEVIUAT 10120

AR RN HENIIVSER U3 1 eedn 91iin

NOIWIUNAN: 46/8 Hu 10 p1AsFalsatisuna auuum A

WURIIPUIN LURAIIYIN NIANN 10310

AesTullunlazaldTenddnyvenamulndaiaUss Ultimate Global Allocation 1 (nasyuman)

ANSISUHEUNIIAN IFRe 9ns1308a

AsssufisuuazaldineiiGoniivatnnasusa

AETTUHEUNITIANTS Ldiiufosay 2.1400 siolvasyarmingauans

VANBLNG - AN5ITULHENNTTANISAINE1ILATINAT | vednewmu

sysulleugSuneunuenuiunsIanIsasulyl

\iusesay 0.5350 sedvedyarmindduanives

NBWUE

AssTuuugguanaUsElevy ldifuseag 0.1070 siedvesyarminddugns
YDINBIVY

Asssulenuenzideu Ldiiufosay 0.2140 siolvasyarmingduans
YDINDINU

Alddedug Ldiiusouas 1.2840 siolvasyafningauans
YDINDINY

swessaudlouuazaldineiome Ldifusesag 3.7450 solvasyafningauans
YDINBIVY

Asssulpufisaninuaindtevuleamu
Arsssudleumsviembeanmu / duddeuniy | liifuSesas 1.50 voeafviigadvu

AL
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ANSISUHEUNIIAN IFRe 9ns1308a

AETTUEuMITUTRAUMLIEaIYY / dulldeu Lifiusevas 1.50 veyaRIvUIEAIU
NIYAYUDEN
NUENG)

nsdifinesnuidndariauis Ultimate Global Allocation 1 wilenisidesdn (nesnudunis) asyulumise
awuveInauTINNElinsdansfeaiu (newulaenia) vsendnnsazldSeniiuasssuieunis
fansuazuiersssuieunsneviheamu/dudsumhsamud uasuderssaundounisiudou
mheamu / Fuildsumheamuosnd eutunasulatenis

ToAUANIUENTS (WleurensamuLaranyeiiLaY) :

- Ui¥mdanisveanudviivdsunlasssianneunasdnyuriisvresnesusidlusunanliy
Fund of Funds wiaidunesusauiiinmsamulaessdundnninduasnindauidlulssmauas/vio
sraUszina nieilu Feeder Fund I8laglivilsszduainudsswesnisamu (isk profile) i uiu
il Wi umunasfidavesdanisnesu Tastutvanunisainanauazduluifioysslovigeanves
FRembheamulaesin os Visminmszdndunsudefiewhanmuamihlsidesnin 30 fu dy
duledvesugninnsviedesmadulafivisndanmsimunneuduiunisidsunlainisamu
PN

- lunsaifinemuldaunsatiamulunesmundn (Master Fund) uaz/v3elunsdl nosyundn
fnsasunlasulsvignsamueshsdided ey uay/vieldlenawumnannsziauiaiousmniy
PNuiurems Ui mMAuguanemu uaz/v3efinisiasuulasiionadamasenisanidunisves
nesuluguzdamu uag/miansiasuuvasusnianig §uims uaz/mIeddnnisneauues
nesundnuaz/vislunsaifividndanaiiuinnemuazisnidiunsamuisumueuidm
I#deluRanisiiasnu (Concentration Limit) undndasdumsoyadfidinmuanznssunis
n.a.0. Avun waz/vielunsdiiniaidn uay/m3smusaunomundn wag/mislunsdfividninnis
wiwdnnisasulunesundnlimunzaudnselulidiewmela g waz/vionanauunuvenaaundn
Liduldasiaeliuaz/amio fianmsnomuiiuiimsanulunesundnduiimiuminzaunii uag/
vieilonalinaneuunuiianit wag/miensdimglideliinieunsinvinalsslovivedie
Mhamulng sy

- Uitndanisveanudnsiddsunlanesmundniiamudsunnadluanissylusneazidenlasinns
ﬂamuﬁmmqasJﬁﬁwaw%ﬁ’ma’fmms Tngnosundnfifiansanidenasuununosunanifiuasi
ulsursmsamulndifgetuulouienisamuvesneaundnidy uay/viefulsutsnsamuiiaennd
swelndifestuulovisnisamuvesnesuiaenislouteviedudsunihsamuiiandouuas
neauvdnd sy vEndansveanudnslunsfinsundidunisaiafovdevansndsiliuarlu
sewirsdufiunisenadunalinesyuifnisasmulunemuduninndt 1 nesmu awdildseylilu
swaziBunlaseinisnesu useveanuinifazenidnlasnisinnisnemuilasiednlésuan
WiugeuINgtenhvawukdl warlifielfuRnalunnsvandenlasinisnaanu tneddduag

[
o w v A

Snwnausgleovivesdionieamulaesinduddey visil wionsdfinemunaniinisiudsudouswm

o
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JaN150anuANsIUAsUT oM We denAd 0af UNBIUYAN TIN5 UABULUAITONBINUAINGT
fandasTiouuleuIgN1TANUYDINGINY LYULAY

- US¥ndnnnsveanuiviiudsuulasuiinvesmiieasu (Class) Way/viseanaliy uag/vMienaindeve
= a o = ¢ Y ¢ v 1 &
wag/mioUsvinaiiamulaeddefaassnwinadselevivesyieniisamulagsiuiaziuluniy
Usgmad1inauanenssuns n.a.a. Amue lnefedldsuanuiiureuandteiisamuuds vial
usEndanisazudainisiisunlatuazvazideaiineidesiiuivleduesussndnnisingionias
AUNIIU armteg ety 30 Tunauaniun1siUAguLaImI oNauNINITAIUAINGATY LAy
Uawmedayannandbilunilsdedvindruaudeyadifny

- Uitmdanisveanuansuiulswdly waz/vieiiindy uay/mieidsunlasdoyaniovaziden
\Renfuneaumdn (Master Fund) ivdsminnmsiiuinliffedfolvaonadesiunsuasuuiasmes
nosuman (Master Fund) tnefiainlasuanuiugeuaIngiomigadundd wazu3endnnsasuds
TigRemheamuynensumavdnnasiiietesimua

- U%i%’m’fmmisuaamuﬁw%ﬁ%ﬂwLﬁuaﬂvl‘umﬂdaw%aﬁgwmamﬂuﬂszmvﬂ,m yiail iitoUselomives
nowulaesa wu Tunsdfifianuiaunivesnain nielunsdliinisiasuulamwesnnynainvie
nsmansainngaaailinsamulusisssimanannuvgaslunal foaviensddulaiiia
Mnanailiannsamuauld Wy mswasuulawengrne nieUssmafiiieades visiinnie
asasy Ludy Seonafiuiwaeiinesullannsoamulidulunmusnsdunsamuidmuslduay
U3EndnN139seunsiiaunsaamuaudndiunisamusedinau n.a.m,

- nsdliAnanmnsaliibivnduaz/mieifinmamsalfideldinezdnansznusonssunaz/vieyan
wannindAneauacmu Wy satafinudnunAfinisdsuudasmaasegiavienisidesogaed
foddny fnsvefumieasmudiuiumn Wudu uaz/v3eifnmnnsaifiuisvdansussifiuig
Hadesine q Nenafarlidulumufividndanisaianisallivsdndanisveanuanslunisusuna
gnsnsamuiiuanarsluanddvualiifeaumnzaulunisUfoilunnedu 4 aeldnsou
ulgunemsasuiiimualy Tnedildssslonivomnomulasnuuaziohldfuanuiiureuaniie
VeV

LY

#1338 (Benchmark)
¥4

du@ VL

v

999N ﬂamwé’ﬂiﬁﬁméﬁ o wangalsiniu ﬂawu‘waﬂmmﬂmmammamauLmusuum (Hurdle

= )

Rate) wirfu¥ewas 4 el Fadusnsnansuunuiadesiot mmmzssLammiamumum 3 Bauly
AUINNIIINNITIAILUUTIADINTAM UG DUNET 10 T NAIUINIINHANITANTUINUVDINBINY

Uananng
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1.2

1.3

dmiunewuiidunamusiilames (Feeder Fund) Mniuamuluneswuwdnifissnasuies neamuis
Lifidhainuieaiunaamumndn wagnemudildnivue Hurdle Rate lusedunamuil wain1slamenis
919899n T ManaULNUTUA1 (Hurdle Rate) muyinaanunanUamemiiuu

e

2/ 1% '
Y [y v o

il gnsmansuwutusdsnanlilidumssulssiunaneuuniluewian fasuenaldsunanauwny
ANAIAINIMITOZININENTWARBULNUTUAT (Hurdle Rate)

1l
i
il U3tmdnnsveanudnifianddsuuiawhiin (Benchmark) lunsiuisuifisunuiivisninnis
Wiumsuazinzan Jeegnelinsovulouiensamuiiiivue lnsuisniansesdamedoyauazuds
Tasmunsuarmiesdnauisiufidmaudeuiadte dmosuisiiertuftia uasmeualunis
Wasusdtadandrkiunmsasszndludulsdvosuisndanmsnslunaniidamuanuseldsslon]
nnveyalunisdndulaamule

agalsfny TunsdinisiasundasimdTatielmdulusulsznia Woulvwasdarvunauiauus v
AN waL/138 UseNA Tan mMuavesdIinIuAnenIsuNIg N.8.9.0837UNIR5gIUNTIANANTS
ANTUUYBINBINUTIN Uag/m30 MIwWasuwlasiidialunisldissuiieu lunsdingeenddviives
o Jo MYy o A A v ) Y] | a AU W P a Y] | v vy
mrinliladavivsedawmedeya/dnsidanandnsell lngusenianmssudsvdsuulasind nligie
wihgaaursuasmtunsUsgmaluivlsdvesuieninns melunaidamuanunsalduselov
Nndeyatunsindulayula

nsuUainniigamu wardnsuszlevivesdioniigaunenauYlavaIntgaTu
MsuUsvlanulgamu Laidi

SnunzidAnvasnamusa

nasundariay3s Ultimate Global Allocation 1 iilen1sides@n WWunawmunumayiifimsnszans
nsamuluvainatgningdu duamulumiigamuveinsyuladariau3e Ultimate Global
Allocation 1 (nesvundn) InesiadsluseutiyThitdesninfevay 80 vesarmindauavdvesnamu
il nosundniduasuluniheamuresnomu CS naau Infra wianasnu property lnanasyu
a1s fulsvieamulunsiarsu asasil wagvdenindaumaden mindadumaden ldur i
Infra e property Audlnastast (wu vty vienese W)

(1) HAMIANIUNUGDUNGIVDINDINUNEN
san iR udaundauudnuun (2eaall)

. - T
Anadslunguieniu

ATTUEETUNBIU - 622 729

" - = m s
AnsfglunguReniu - - - -

ATTUEETUNBMU - - - 724
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(2) dayanisasyuvaINaMuUNaN (%)

nindduAinamu 5 Fuduusn
Fawdnning
Armundi Pioneer Income
Opportunities- 12 (LISD)
(APIOI2LN
AMUNDI FUNMDS US SHORT
TERM BOMD - 12 USD (C)
(APLISI2U)
AMUNDI FUNDS US BOND 12
LSO (C) (AMPUBIL)
AMUMDI FUMDS GLOBAL

EQUITY - 12 USD C (APGEIZLI)

Armundi US Treasury Bond
1-3% LUCITS ETF Acc (LI13C)

Wb MAW

3287

2271

1318

1248

8.64

Youa a1 Fuil 31 nIngreu 2568

1.4 wanauuwnuidawuazldantuamuy
A fonigamuaglasuranauunuannsamulusuilsanyadmiheasmuiiiuduaineendevse

AIUANNYD9TIANVBINTIANTN NIV U1 U LYY MInviTuFeviigaauiitauaviglunswsniisiad

10.0000 UWFDNLIY kazdoNLaAMIEaWUINTWTY 11,0000 Undeviiie wanvindiontiuady

Iamlaiduduan 1 vindeniae wiviall dieviisamuaiunsasuiilsdinanainnisdefuniie

awuwidy Fsilsilasuannnisamulunidisamudenanidsveniulddesden® Inendamudes
UuRnuteimualungnunendens

Tngmnzaufiazdunadend miu
(1) Hamuussianyarasssunfaunsadiduamulunsmusiuiensfssdnlvanngauaindule

2)

(3)

a A 9 v ¥ a va Y ¢ acl o - a o
aniiiausendnnile lnedesufuRnunaninast 35015 wasleulaniussnimesudnsuassning
waznguanedulanifgitesmmuanslulaguiasnuiluiuislueuian Jaglasuaniuselov
NS N9 aauadsnyReulunisamulunsamusiuiiensifesdnazailonisasulmdila

NUNITAIYY

AaeuanInsoSuauRuIuYeIT IV SndNnausInlUamu F9019avUSuiiinglu vise
anasuINIYaAiasukazyiivIanule

Wesnnnemudunsauledidfonheauauseds wieveAulanniuviings diu szesian
R demieamuasamulunasuil 393usgivinguszasdlunisamuresdtoniioamu Iy
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1.5  ruutunulaseinisdiga 1,000 S1uum

1 Tusgwinnsiauengainsn UsEndnniseraauevieniigamuiudnutuulasmnisialinu

Feuay 15 Ya9d1UIURENULATINISSULIN (Green shoe)

2. vnuiEmdamsiauevevhsamuAudnauiulasinig widsliduduuidudniesay 15
Y939 uEUYUlATINGIENLIN (Green shoe) UTEMInNEAiiunsdnnsiauemeniisadyy
wazenasfunmsansifounemingdudunomunureussuimuafuganmaauomeiasasy
afausnld Tnglddeaudsfonsamunsuarmiuaglideinlduanuiureuangfomiag

AV UL

3. USEANT50aUanE NS T INTIWIUREYEYDIlATINITIINEIUNNUANENTINNT NAA,
Ingdeinldsuanuiiureuaindfeniisamuuds Fanisiindiuuldunuredasainszsdulaiy
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1.6 99UsTHZIRANUYT
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o TuVFUgATEUURY
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%u

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu
1. JadenifinTuainnsaiduanuuenamuanfinomuayu

2. nssvgeanasianshianunsadissiukasaenienumunssesia

: Uszanas 1 rusiausiuannzifeunsamingdudunaanusiy
asausn ;. Uszana 1 dudsiuannzifeunsamingdudunasanusm

3. AMUAUNIUYDISRIMANUABURUATNUSENA B1admaliyamrilsamuvaInemulisulUa

FeenavibiiusuLaznanauwnilusURuumdumIuuleag

1.8 MsaaumMuuAn1TdsERuAIvIgAUTgaMUALLARRa gAY :

1. us¥ndanisazideouivuatiseA1vIgAuniigamulnE evdleauil A dwigfAundiuau
vonamuTIlalivdildanzlunsainivualilulasinis Fewedlifuniinsdidaselud

(1) vFEnTnnIsRsUILaT fnudelasgasanazaumaaunalndunsdidungassoludl

Ingldsupuitureuresguanalszlesiiudn

(n) fwgdnduwililuaunsediviie 91eleu ndnnsndnsensndduvesnamusiulale

DALY FAUHANTD

(% (3

(¥) fwgnvilinamuslilasutseRuanudnnindvsensnddunamulisuiuanan
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UNA FannFana1eg uanUilon1SAIUANYBILTENIANITNBINUTIY
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1.9

yaAwiseTIANgndes wavgauanausylevudililasusesoyaluseaumsunlusiandounds
LAYIIIUNTTALYETIAT

2. MsdoumunuaAnIstIseiiuaAIIeAundIsamunude 1. usendansuuRniuvaninae
Aamaluil
(1) @oummuatiszavisaula liiuduiuimsduss Junddeniisamuiadwiefuniiy
AUty Luwalasunistouduaind1ineu

(2) wdstevheamuiliidmieaumheamuliudilvnsuiansiteudmuanisdiseAnueau
miigau naenulamesalfeniisamuneduazgamunilulinsuisesdand e
msle o lnawau

(3) uwisnsdeurinuntiszanieiu nioutindimenuiinanaauavesnadounasdngiu
nslasuauiugeuvesguanaUszlesiniute 1.8.1 (1) n3an155UTestoyavergua
nadselominude 1.8.1 (2) dedninaulasndu sisl v3snianisnesmussazuounanel
AuanaUsgloviaiiunsununle

@ TuszninmsideunvuadiseAeay Mndighenulsamudauisauniisamulugiwan
aana iusendnnissugeumeamuiy lngdesinseAmvgAuliLnoniigamuauaIny
TuidimdsgAunaunas

Tusendansngansueniieamu vievgasumdsdomheamu lutsszeznafiuisumuinnman
Mevidivamulignieanudiusgaidealasinsianisiteivuaiarlunsiuiniagnsusen e
YARMSNIFUANT YarmulIuamukarIIAImulEamu kazdauanalselevldlilasusestayalu
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wilimsuiammganemieamu nasnsulawesiodfomisamuneduazgamuilulimsui
mangasumddontneanuieisngla q Tnewdu

nslivglifugenulifuiuasunitsamuaumdmlasuliug,
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1.11
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o Insfndeaeunuiguiuinvnisamu vesuisninns ns.1725
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n) nsnszyiiiduauiiagagiunsonnuiagiuenidununguanaiisadunistesiunas
Usuusunisweniu lisidungunelnensengumunesiauseme

) M3lAnsatvayunanIsRuLAnIsnon1sse

A) ManseiiidunsujuRnudaisiiunisanieadansnddulaeyanagdorunaniy
ngvisnY

(2) Us¥ndanisnemusinliaunsadiunisidngnan uagnsivaeuiiionsiudernaasuieaiv
anelaluansyddny

agluszninedfiunsuasuliusgndnnisneusiusedudnuinsinnsnamununelinis
IANITVRIAUTULT BI119INNTNUTENTAN1TN 0N UTINTELAN LT A1U 50N TIAULNEINB YD
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(2) nowuUITIAY]
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2. U2d8A2uH89009Na9 U5

2.1 anudsmdnludiuvanamuiliadaiayss Ultimate Global Allocation 1
fosnnesuidadasiauis Ultimate Global Allocation 1 ilensidssdin satfuamulunasuidngay
aU3s Ultimate Global Allocation 1 Faiflunasuvdn famuismsiiosanuazmisisiadonnudes
#n99 vaanasyuvAndaelUd

2.1.1

2.1.2

2.1.3

AMULFBRINNISABULUAIYRdRTIAaNLUY (Interest Rate Risk) :
TananazfinAnudes : Iuagiudadenimuasugia nsilles wavdedsrusnge

NANSENUNLNATU : 13199751980 8luna1nln1sUSUMINT U AL AINALTSIANUBIASIENTALN
nesunanamuUTUanaazi e msndaugrivenayuanadniy

BUINIUSWITAIULELS : USENIANITILAARILLAL AT LML NANANTENUABTLAUSIAUD
ASIANTDYNENLENDLATADLIDY

AULFEIIINAMNENNTATUNNTETENYRLRanATIAS (Credit Risk) :
Tananaziinadnudes : lananigesnnsansilian1saiiuaug A IugNMIiuinegas 349z
danalvifeannasvnanmadeastsERunuAsERNTULLDATUMYIUA

HaNSENUMAAYY : fasuenaldlasutiserenilowazRuaunussegiiaiiimun

WUINIUTIITAULEYS : UTENTAN1598TAT 12 TITEA 9 v03d0aNnT1a7T kaEAREaNAT
asniAuNIN FIRENsaRsanUsudndiunsamulaeAiefaseleviveadamuludify

o o a v . .
AMUFBRINNITANTUUYIRHBBNATIENT (Business Risk) :
Ton1aN aAAAMULE 89 : AIFLRINA1ILTIND FIVENNTIETU HaN1TANTUNUY wag
PAANMNITUNNLIVBIVDIUTENNONATIANS

{ a &’ 1 ! J a 4
HANFENUNANYU : 819dIHANTENUABNANTANTUIUYDI 0ONATIANT IUUTEAUNILVIAYY
deralvinasunaniianudedunisiutseAuiusiuvsenanidy duinangeennsiansuiasnis
FszRunseliaunsadisiulanglunaiidmun

BUININUTNITAULA B9 : UTENTANITzNATaTT8R199 TLABITD9 LYY N19ILATIZH
Uadeiiugmuvegeannsans uay/visemsdnduduainuuiienovesyeennsiaisiioUsznauns
AndulIau
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2.14

2.1.5

2.1.6

2.1.7

AMULFBIAIUARIA (Market risk) :
Ton1anaziNaaud s : LAnanN1siasukUaastadesieg 1y ndslAsega daauuay
N3esUBILazUTEWA d01UNTAIRIRAIARUAAIAYL SRsIkaniUAsuRuAT ST

HANTENUNAATY : 81998 ANANTENUADIIANVRINTIATTIN0INUNaNaul) wavdenalviyas
MyawuilaUuNIY

WUINNUIIANULES : UTEndanisagfiansanmsasulunesulatenlviidndiunisasmu
Mnzauuagaenadoivulouignisasuvasneunan lagadadsaniunisalniaasugia
nsiiled uaznMEARARLEeIRdmanIEUsiaN1samulunamuUaIeNg

AULEBIIINNISVIRENTAGRI VB WaNVSINE (Liquidity risk):

Tonafazfinanuides : n1stevedsuilovomanning waz/miensiansisiuiunsuay
USineutioy

wansenuiiindu : nesuenanensanslilldlutiaaniifesnisieanalailinamuiiseans

WUINNUTIITANUEES : USENIRN15aERasdenasulunamuiaienanianinages uag
HReulun15ouenUIL AW UNADAARBINIBLDDAUNTYO VI VUILAIMUYDINDIVUNEN

o v ¢ .
ANMUFBRINMTAUlunTIETaYNUS (Leverage Risk) :
Ton1afaziinA1aLE 89 : NMSIUABULURININILATYFND N1ITAAIAKEY AAIANY AABAIY
Jadeiugiusieg

HANTENUNANYY : LLB99INATIANTOYRUTUNNUTEAND19EINMSTUATRUNININNNTINSNN TN
Wugu fatiy mnnemuraninisamulurannindainany deuvilndunindansianiuiuniu
wnnINsamulurannsngiiugu

wuaMeUIsAuAes : Uitmdansaziiesest wasiamuiladedifinansenudonaduning
§reBadnsuanidsu saudefiansaunanuindedevesgdyyineuwringsnssuuasinmiueeis
seiiles Tnsnesundnazitinihgnssuiuddygniifisusuamnuindefiooglususuiianansoamu
1#(Investment Grade) il UEMiAnseaRnNTANUSUABUNSAUISon T vhgsnssuld
mnzaufuanumsaliitelAnUsgleviggedegiemeamulaesm

AMULEBIINDATANIUABURY (Exchange Rate Risk) :
Tan1aNLAnAUEEY : ANULFSITIANIINNITAYUBINBIUNENTIB1AUTEAURUALRUNIY
YosdnuwaniUdeulusuRuum mnaanalusmssemainisidsundas

NANTENUNAAYY : NSiLTUvIeanasvassnsanasuduananiaiaiisuiuldudnananil

lunsalinomundnamulunsaisniinausviglusslsema waz/vm3aRudnsinaUssinevinlv
newuiiaudesannsuanidsuiunsinsusemanluanaiuuim
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2.1.8

2.1.9

2.1.10

WUINNUTIITANAES @ NesuevawuludygFevieami (Derivatives) loun dyananey

waznedyynesiisa nddwmusdudnswaniddsu lnedinguszasaiiodosiunnuidss
(hedging) 91nmsulasdudubiduanaiuum laedulununaefitavesidinnisnesu

AaNudsaNnIsasulusissena (Country and political Risk) :
Ten1afaziinA1ad 89 : N5UAULUAIMIINITIETD9 N1IEIATYENT N1ITAAIAEY AAIANY
naonuUadeNug I YosUsTnANnowWUaNam U

dg( o

HaNIENUNANaY : vnlinamululasutsenillansswussezaninmun

WUINIUTIITAMAEES : UTENIANITITAAAIENILNTINISiUABULUAaINIeNISIBd A1ae
LATHIN N1NEAAIANY Aa1ANY AaenIudaTunugIueIeg YasUTEImAN N UNENAmUREIN
InagawitoUsediuanudssannsamululsewety 4 fe1avisananudsduduilla

AaNudsRIndadnian1sitRuamunauysewma (Repatriation Risk):
Ten1afiaziiaAad 8 : MSIUAULUAIMIINITIETDY N1ILIATEEND N1IEARIAKRY AAIATY
naonIUTITLNUFIUA9Y VasUsEnATInaUnanaImu

NANIENUNANAY : linawuuanliaiunsadiRunaudiunlulssmale
KUINIUTIITANUETES : UTENTANTITARALERIUN1TalnISiUABULUaInIINISIdes Mg
ATHIND N1EAAIANY Aa1AY AaenaudaTunugIueIe YaUTEImANN UNENAImUEI
Inadaveuseiliuanudsainnisamululssmaiuy 9 Fee1ativananudssludiuils
AMUEBRINMTATUlunTEsUnIANLEeege (High Yield Risk) :
Temanazfinadandes : lonaiigesnnnanignansuiuaudyeie N3nlaganduindusiy
s - P = T v o § va a A a o o Sz A ¢
Anuudefeidungeusuvilvianudssnasindndseniligs vieinausenounis sauis

FIULNTRUNABYA %a%ﬁ'ﬁmalv”iﬂaaﬂmwmimmamwmaw%sﬁﬁsL'Eumumiwﬂﬂﬁmﬁamu
ANAUR

HanIENUNANYY : newunanavlilasudiseaendelasRiuiunussesiafivun

WuWNsUIINAAES ; Imaﬂﬂauéﬁ’wé’mmia3Lﬁuaﬂnuiumiﬂﬂﬂiwﬁﬁﬁﬂmﬂwwﬁﬁé’uﬁumm
dndeioaylusgdufianunsnamuld (investment grade) uslunsdiifinsawmulunsiansni s
Sufuanuindefiosnitseduiiannsaamuld (Non-nvestment grade) uazuionsiansnili
lilesunsdndusiunnanindedie (Unrated) Useminnsagiisgviiladosing q vesfeenasians
LagAnLdenAIIEsAT AL M sfafinsanduduanuindodie fdnlasaniudaduduaniy
undedefifuiivonsy uenani viEninnisasAamumesnnisamuesainaveiieling

awuvasnaulatemadulumuinguszasduazuleunanisadyu
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2.2  Anudssvasnamuilindariauls Ultimate Global Allocation 1 tien1siassdin Sufuifiasainnns
aswulunamuiladanauss Ultimate Global Allocation 1
Homnnasmuiliadasiauss Ultimate Global Allocation 1 tien1sidesin fulsunefitunisamuly
noanwadanau3s Ultimate Global Allocation 1 i Anudssvenamuiliadariausa Ultimate
Global Allocation 1 au#ina1litedui aduanmdessvesnemudadaiaia Ultimate Global
Allocation 1 tienaidesingae dsu fasulunomuiladasiauis Ultimate Global Allocation 1 ifie
Madesin TamsfnwuazeeusumiudssenammuidadaiaUis Ultimate Global Allocation 116

2.2.1 AMNLEE9INN5UAsULUAIUR9InsInantUe (Interest Rate Risk) :

2.2.2

2.2.3

Tanmanaziinadnudes : Yuegivladeninuasegia n1siles uazdetedusingg

NANSSNUNLNATU : 13199751980 8luna1nln1sUSUMIUNTU AL AINALYSIANVBINSIENTAT N
nesuamulTUanaazi s msngaugvivesnayuanasniy

BUANIUSTITAULES : USENIANITILRAARILLAZ AT NTNANSTENUABTLAUSIANUD
ASIANTRYNFNLEUB AL ABDLIDY

AULEEIAINAMNENNTATUNTE 5 Ul VRLaNAI1E1S (Credit Risk) :
TananasiinAudes : lamainyeannsnansinanisaniiuaug g uenITRulnegas ¥4y
danalieannIa1svInan MARe et s RUA NN TERNRULTDATURYIUA

[

NaNIENUNAAYY : gamuenalilasutiserenilowasRudunusseziaiinimun

eXp

WUINIUTMITANUEBS : UTENTAN1598TiAT 121 Uad8e09 9 vaddeannsnans uazAnEenns,
asndAun TIuiEInsafinnsanUiudndiunisamulaedisbassleviveadasuludfy

o o a v . .
AMULFBRINNITANTUUVBENATIES (Business Risk) :
Tan1aN aLAAAMUE 89 1 AIFLRINA1ILTIND FIUENNTIETU HaN1TANTUNN wag
PAANMNITUNNLIVBIVDIUTENNRONATIANS

HANSENUTAAYY : 813dIWANTENUADHANTANTUIUVBIEBONATIANT AUUTEAUNIILVINYY
danalvinesuilanuideslunsiutssAutuduniananile suiinaingeenniiaisuiasns
PsrRuvseliaunsadissiulanglunaidmun

RUINIIUTHITAULA B9 : UTENTANITEN 151 UaT86199 TR BI04 19U N15ILATIEN

Uadgitugruresyeannsians uag/miemsdndusumiuliienavedeanninaisiiioUsznounis
AndulIau
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224

2.2.5

2.2.6

AULEBIAIUARIA (Market risk) :
Ton1aNaziNanaud s : LAnaNN1siasunUatastadesien 1y ndslAsega daauuay
NlowausiazUsema a01uN150iTaIRaInRURaInNYY SRs1kanAsuRunsaUTEme

HANTENUNAAYY : 9193ilHANTENUABIIANRIN SIS NaWUamuUlY wavdanalviyariniae
AINULANUNURI

KUINUINITAUEES : UTENTANITIENATUINITAUlUnunan Tl dnd 1un1 589U
WHNzaLLazaonAfInuLleuIeNITamUTaINnu TnaAlafe@niunisainnaAsyga n1siiles
WaZNTIEAAARUTIENIERANTENURDNT Sl UNDIYUMAN

AMULEBIIINNTISVIRENTNAGR VB WMENVSNE (Liquidity risk):

Tonafazfinanuides : n1steviedsuilovemanning way/viensnansiisiuiunsuay
USunautioy

wansEnuiiingu : nesuenanensansiiilflutiaaiifesnisuieanalalldsamuiiseans

KUINIIUTNITAUEES : UTENTan1asiansadenamulunemundnidaninegaes uasil
Rauly NM3FevIEMhEaUNaRnAdomsoLdRIUNISTRUIENNIEAINUYBINDINUY

aruidssannisidindyyrPeviedasmin (Derivatives risk): iumnandesninnnsiisin
ndnnindfiensdeegfismiadeulmlufirmemssiuimiviaiansaily lagenaszifnaniady
fnae Wy Sasnenile M%aﬂa%’snmwgﬁaﬁm oo FedemalimavesdynTovearmin
finswasunlatesnafitud ey

lan1anazsiina1udsd : 91ainandadese wu snsinends nieladenaasugiadus 7
ERLLE

'
=

NansENURAATY : Luaqmﬂé’cgzg']%amsJa"Jwﬁ']mﬁ]ﬁmmﬁum’summdmé’ﬂm%’wéﬁugm ot
ynnonud vy deriarmigenihliaunswdanidanuduanu wnninisamuly
Aunswgiiugiu (Underlying Asset) nadifinasyuamulundnningdanarietosiunndes
nowuaggniiumuiouluiszyludyandostuaiudes fesmiildnnasiulienaunnnii vie
Yosninsanatnvaiiy el nsdvhdyandevearmtiiedestuanudsniy envagl

<

anunsadastunnudssdivianun wasnIstiNEInnisnamuaAIanIsaiiin newueiadalonialunis

Y 9
(% '

TasunanaULUNINNTURa AT IR YT TRt sas UL LU oan a0 g1l
HedAry Wnwonvvzlululuiiamadesiunsensedudundnnindinesuldamu

LUINITUIUITALULE 89 1 USENIANITILYINNISANEILAZILATIZAILUTD19DIVDINANNTWE
HINA1IBE1950UADY SIUNIAAMIUADIUNISUNITUA 8 ULUAIT B19THANTENUFADIIAT WY
Ysuwdgunmsasulivingauivaniunisal iiveliiiaUselevilasanuninesu
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2.2.7

2.2.8

2.2.9

AMULdgeRudnsuaniUasy (Exchange Rate Risk) : 1JUAIMULE 991NN HUNIUVDITAT
waniUasuRunsinnauseing
Tamanaziinaudsd : AMULEIINNITHUAIUYRIBRT AN UABLRUATIAIIUTEWA N15AIYY

lundnnsndsinslsemandanaTuunna1aluananadui seauuaInNg fonuiuaimu 6951
HANBUWVIUAINNNTAMUMINANITURE IUNSIRsuLUawesnswanildeulutiwaitiy 9 e

nansEnuiiedu : danalanaiusisussmeiinsedeulnudiadunsesourandoiieuiy

anakuUImMuaraINTENUsoranauLNUeINomuialisyu deervilinemulasunanauuny
Weenifiananisaild

wwmeUdnsannades : nesuasinsanamuludygndereamidedestunudssnin
Snsuaniudsunugasfidavesiinnianesuludaduiiiiuinmnzan fafu nesuisdsad
AmnudsINEnsaniasuegeiamuenaldsuilsienemuansasuandasuludiuilalls
yhmslesfumnuidesly

ﬁfofﬁ’aﬂ'J'mLﬁlaqmnmaamuium’wﬂszmﬂ (country and political risk) : LAina1AN1T
WasuwladupimevieUssmaiinesuuaznesumdnluamu

Tananaziiaanudss : Aaandadeing wu wwhssnmuarufimsaasullammaasusia

N15HIBY NIRU AABATUNITAAIANY AAIAYIUYBIUTHNATINDIULAZN DIV UNNIUNAINY

HANIENUNLAAYU : D1VEINARDIIANVDINTIANSTINDMUANBIVUMENAMUUTUARaY wazvinlv

UAAIMTNIGNTUDINDIVULALNDIMUNENANANIY FIMINNBINULALNBIVUNANTINITAINUNTERN
mlugimeanseusznalaludnsadiigs Aazvilinnudstianniy

wuIMeUIMsaNaEes : nesuamsaanauidsiannsamulunaanusiie IilasAnnnu
Lardinszvianiunisalinuiasygianaznisiflesvesdszimani egdniafinesnuasyuesis
adaue dmivnsamulunemundn visnianisezidenadunemundniiiuussmanie
afimadfiefosnmmaassgiauasnsidedussduiivousuls

anuidBsndairfinnsiRuasmunduuszne (Repatriation Risk) :
Tenaiaziinanuides : Arundssiiinannisidasuasnglusemaiinosudnluamu wu
nseenuasns Tunmediisingansaiflidund vilvinesuliannsnihfuamuuasnana i
nduvszneldasuduauiianald

HaNIENUAaAY : vlinemuliaunsaiRundudiunlulssmels

KUINIIUINITAIAE LY : UTENTANITITAANINADIUNITINITWABULUAMINISIEBY A1
WISHFNY N1IERIARY #a1au Raanuladeiugiunieg vesUsemaninasuamuegelngdn
Wevszdiuanudesannsamululsenany q Faenarisanninudsdtudiuila
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2.2.10 ANMUFBRINAFYYITUAT99155n550 (Counterparty Risk) :
lamaiaziinnuded : ANuLEAnINTIAaNNINEvsenSndaunnawuamudsuula

'
a0

nMsAady unsigsnssullaunsaufialamuniserniu Weasussevianilannasiull

Y

HaNIENUMAATY : newulilasutiseRuvsesuteursadwaunsNgaudBwmuinnaly

v
[ IS

KUINIUIMITANAE Y : {IAN13neuaziasanamuludyg1¥eviearmiiiusuiais

L Ae ]

o A

Wdlyduaz/viean1tunsRunisuduanuiweisliiinitduduianunsaamuld (nvestment

Grade) ¥an3and Hinn1snesuazinaunaziinszladeninansenudennudesiddynyiay
lanunsaufiamuniseyniulasgsadae

LA3D9NBUSUITAMUFLIRUENTNATDIVINDINUSIN
USEMINNTL IR LTIATREENTUTINTHaETANTIANUESRUAN AR BIYRINBIU (Liquidity Management
Tools) A4il

Tneiisngazideansasdauimsanudesdaninadasvariamiteamudiedu asaludl
1. wseddlemstvualigamuludiuniszanlding
1.1 asssuileunssnwianinaaes (liquidity fee)

nowusIhly

ans1AsTsIsunsShwan s esliifiuiosas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunieduiua sumiisamueen lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
seggIaInNshonsesmiivasuliiiiundi 30 Ju

vaninaiLazieuly

U3¥NInN159sNa1suseniiv Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu lag
U3¥MIan1sazilawesnen Liquidity Fee Mi3uniiuais sauisssduyadinisvedumisvasunde
funBsumibeamueen uanieszozansiensemthsamuiivs Sonivassandeailumisie
Tyrudruteyaneausan war/miemaiuledvesudsndanisudoiumnagomnaduiiusdndams
v

ToaIudns

. Uitminnsveanuaviilasuulassng Liquidity Fee fifonifuaialdmunasfidavesuitninns
uiliAusnsgeanfidvualilulasenis safenswasuulasseiuganinisuesAumiisamunie
dunBsueen uasnieszernainisiensemthamuiiazeniiuassaudenildnugasidaves
Ui¥ndnnns udlidninarmnisuefuriedudsuminsamueen wag/vie liiiuniszeznande

i 19/ 77



nowuTndariaUss Ultimate Global Allocation 1 Lilensiagsdm

asosdimualilulasinis lneusgndnnisesamelunisdetsiudrudeyanowusiunaziivled
YBIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA

U ENInN1TURaIUANS N A MUAT IazId sand ninainaz /30l ouly wagdnsn Liquidity Fee 9
WANAIITUALTEELAINTTIBATOINUITAIY UaE/Y30YaA1NSUEAUMIIEAImUNTaduLUR U
iamueeanie

[ 1

USEndnnsveanudninavideyavesniivamunneia (i) unldlunsiansanuasvsedndula

a

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

4)

5)

6)

usEndansasdudldnaeiianiansandentd Liquidity fee umnansiuluudaziuvinisniinsly
\Avesilell

a v o a = <@ . .. = % a <
U3 ENTAN1TazN1TaTunLAU Liquidity Fee Taasinannislunisiansaundulumuulouionas
WU NAUTEINIANITAMUR Tneiarsanantadeds o Aneates lawn

AUNULAZAT I TI8INNITTOVENTNE FUVBINEMUTIN (transaction costs) LU bid-ask spread 1
Waguwlasllannsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duyu

g v A = 3 = = =
wazaAnldanefigniTeniivainnenusinUaienis (nsal feeder fund w3e fund of funds) 59ufs

funuazAliTedunneIdes [Wusu

AuUNUUALAlEI18N15Y13I0TTU REPO IBLETUAN T NARDITRISUTINTIHNIWIAIGY (1) waz/vi3e
sunulunmsusuldnsanseyiusiiedasiuauides

JEAULAAINSUEAUMIIEAYUVTOFULUREUMEamUeDN LaEnTaT eLIAINTSHaATEINUILAIYY
YaghoniIsaunaenndasiuuleuIeN shonTmMaNNSHY

ANINASBIVINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY
WOSMNTTAWU WlEUILNTAMWU AABAIUANITRAINVDIMSNIFUNAY

Uadudu 9 Nonuintuluswian NiNaNTENUANINARDIVBIMENNTNENINBINUTINAYY

lnguigninnisenaiarsanldteyaUssananisnielddeioasiidoyuasvsoauufgiuwasnianis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

lunsalnfinislaimIesiieo Liquidity Fee § US¥mdanisanunsaiieniiv Liquidity Fee WatALa1nNg

'
a

USuyadmsnddugnsaivansnisiuiufazvoununulunisdeviensndduvaanaamnusiy (swing

(%
] 1

pricing) (81%) 3ansiiuA1ssssuNsTevIentieamuasieusuulun1s@euiensngduves
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1.2

NoUTIY (anti-dilution levies — ADLs) (6131) wa sanunsaldsaniuassailelun1susmsaades
annaanaduls

- lunsdiifinsldiegesdle Liquidity Fee i \Fuann Liquidity Fee #3enifulgas zUNduiInNeIu
ogslsfinnunisliiedosdotiiingusrasdiflousanmanssnumaavitoraifatudugdemisamud
gansaanulunaamusioly LﬂiawauiuiﬂmmqﬂivmﬂLwaaiwmama‘uLmuiwﬂamulmamﬂm

NBINUTIU feeder fund wag fund of funds
Wieanawmuatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunasmulaienis

MeazBuaLiiani

Fenesmuuanemald liquidity fee Uisminnsazduiunisliaenndesiunosulaems mudoyad
#3uanneauuatens Tngagi3enifunudadiuainnsuedunicsamuniedulasusend wie
Hulumugasfidavesuisnianis laeddefsussloviveanomuuazdfomiioamududfey Faay
fudunsaumeliitenssmurmily wandulusmuivssmaiifadesimue

n1sUSuyaAmSNgdugniniegasnsauianasoununulun1ITeeNINGAUVBINBINUTIU (swing

9

pricing)

nosusImNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannauiLaziouly

. USHNIANTLINUASATT swing factor avanliiiiusesay 2 YaeyaAIMIgaU wALUTENIANITL
= = o . i S . _ = . . _ a a
Wersaddenty Swing Pricing M1Uu Full Swing Pricing %38 Partial Swing Pricing ANUANENUIVBY
UEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiansandulumuuleuislaziuiniaiuseninnisiivue Tngfansun
ndadusng ¢ Anetes laun

1. AUNULAzATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread 1

Waguwlasllanmsdereninddusunuiazalditglunsshumdadiunisasmu wag/vse duyu

1 g v A = 3 = = =

wazAnldanefigniTeniivainnenusinUaienis (nsal feeder fund w3e fund of funds) 59uf
funuaz/visealdieaunieades 1usu

2. AuNULarA1ldIIeNI5NgINTsU REPO WBLaTHaN1NAZBITRIsUTINTTUIUIN MG (811) wag/use
sunulunmsusuldnsanseyiusiiedasiuaudes
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3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantddeyaUssunanisnelddeieasinlieguaznioauufgiunazienis
Usgilluannladeiineitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds fndnaislunisiiarsaduluauuleviguazuuimeivsendanisiivun lag
A1sunantadeng o AAeates lawn
1. @NINASBIVDINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNEATEY

2. wosansawmu ulsunensawu AaeaILANERAAYEIM NG AUTAIY

3. Yadudu 1 flenuiAntuluowian ilkanssnuanmegesvemannindfinesusiuamu
yiail vndansenainsalitoyadszanamnelddeiinnieifoguasrioauuisiuuaziens
Uszifiuantadedidsrdesviriianunsavildii elvarunsadudunisidnelunauaziiouly u
Yz

o vauglavaenils UTIndanisagldld Swing Pricing wiauriu Anti-dilution levies — ADL LAg11150
TguiuAIaslinlun1sUSINSAMUELIEN I NARDIDULS

RGRAGIGH
. UTEdansveaniuansnaziveyavemtigamunnyila (e13) ildlunisiansanuasvsednduls

Y

a

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- US¥mdnanisveanudniilasuwladng swing factor M5aniiuasa laaunasiidavesussvdnns
waldiudnsgeaanimunlilulasenis

. UiEninmsveanudnifiashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesile swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
farsauaznsedndulaiedig q Miieatestunisidiadesile swing pricing Tuiuinnasidu siell
vSEnianisveanudnsierliasuwlasnisaniunisla o Aldmiunisnsesadulalundai
Aertestunisldiedesile swing pricing lufwyhmstu whmnaendssngindasdensamu
Fauarioundiuteriurhnsiuldansadsnifuiulfiezmenstonhvamuiitszieidei
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

AN LTLAS DD

a v o [ [ aa v . .. P 1 [ 1 [ o aa v
. ‘Ui‘tWI‘U@ﬂ?i%%LUU@%@ﬁUWUQW%’ﬁW?La@ﬂl“ﬁ Swing Pricing Ausnanenuluwnag Jusiinig Adnasly
\A30llall

. TlupsalAvsendanisiansanld partial swing pricing agtunisldianigiuynsdevalaiidndiu
YBIYAAIT 8VIENUILAM UANTVDINBM WAL UAUYAAMTNE FUgNENmUAvaIN oMU AALNIT
swing threshold 1US¥NIANIIAMUA LAETUaA1TDUIENUILAMUANTVDINBINUAIUINANYAAT

i 22/ 77



nowuTndariaUss Ultimate Global Allocation 1 Lilensiagsdm

1.3

N13% 87889 (subscription) UInyaAINTEUWASUNYIBAN UL (switch in) AneeyarIN1g
MUAUMNIYAIMU (redemption) waginelgyamnsaulUaeumheamuean (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMIASIUSTNIANIS AL

NBUI feeder fund wag fund of funds
Wonaaulalenialin1sld swing pricing U3ENIANITITNIsUIAITUNSITdOARR DITUNDINU
Jananig

eaziBoaiiiuif

onosuvanemsld swing pricing Ussndnnsazsniiunislvaonadesiunamudaemis adeyadi
Isuannomuuatens lngldndnng best effort udulununasfidavesuignianis wagileds
Uszlevuvaanomuuazydentisamuidud Ay Tngsndunsmungldidenamusiuialy uay
Dulumaiussmafiiedesimue

ASTIULHBNNT BV NUIEAM U agy ouA U UlUNIIF BV NS NG FUVDINBIVUTIN (Anti-Dilution
Levies — ADLs)

nousIUNIY
dngegnliiiusovas 2 vesyarvlIsau

vannasiuaztouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
. Us¥mdansaziansaneniiu ADLs Inefindnnislunsiiansandulumuuleuisiaziuimied
UsEninnisimue lagazeg nelangszideunasniouseniakasvsouuiniaufdivesdidnau
n.a.9. upzviomnANUIEiANasuLAsTT e uiis ey sl nissisun ADLs factor 2
Ailaiatiadeifeatos Taun

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ I

Waguwlasllanmsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duyu

wazAldIefigniseniiuatnnemusIndalenie (nsel feeder fund w30 fund of funds) 53udi
funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litalasuan1nAded5esugsnssuvunalg (613 uay/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du  Ne1aindulusuian NNANTENUANINARBIVBINANNTNETNNBIUTINAIMNU 1198 UTEW
Jan1senafiansanliteyauszanaunisnielideiisnieguasviseauuiigiuuarrionsussiduain
Yadeiinendeavindtasnsavilaiielvanansanidunislianelunaiwayitouly a vzl 9
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. A15A7%UA ADLs threshold indnnastunisiiarsandulumiuulauisnashuiniaiusendnnis
AMuUs LAgUSENINN1aATenaladeneIveeinedtod kA

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYBININEAUNaImUY

3) Yadudu q Ne1ainduluaunan NIHANTENUANINAGRIVEINENNINETNBIUTINAYY Y19T UTEN
Jansonafiasantd deyauszunaunisnelidennanienfieguasvisauufigiuwasnianisusaidu
Mndadefinertesvinfiasnsavilaiielianansasiiunisianelunanaztouly w vuztu 9

o vnuglavaugnils uSEndans agluly ADLs wieuAu Swing Pricing waaunsaldsiunuiasesileluy
AMsUSMsANULEBsENnAdasdulR

RGRAGIGH
. UTEndansveaiuansnasiveyavemtgamunnyila (e13) ildlunisiansanuasvsednduls

Y

a

1509618 9 AAEUsiunslTiATesile ADLs TuTuvinnisiu

. UiEninmsveanudnifiashedonhamuiitsziuieds sududuseatemieamuluiuy
yhmsiifinslfiadesile ADLs warusmiamsasiwendenheamuinanluldlunisfiasaua
vsodnauladewhs q MRetestunsldindesiie ADLs Tuturhnsiiu il Visvdnnisveasudns
faglidsuntainssndunsle q Alddudunisniedadulaliudafiierdestunsldiniesie
ADLs Tufuvinnisiiu usmnniendssingindedenheamuiamaniounsduvesiurinisiu
ldannsaidenifuiulduarmemstemheamuiitissdodaiigondulilidu Wldsunsinass
mheamu dadulununaefitavesuitninms

. U3tiansveanudvsiandoniiu Anti-dilution levies — ADLs ngivhsenisdeniisasuuas
Fuidsumingaauidn vieveAunieamuuazduiuasumiisamuoen iosilslailanieiiiiy
ADLs threshold fiudtmimuald safeuidndanmsveanudvsfazfiarsandmussnnsiFeniiv
ADLs flunndnaifuld wazveanudvdfasitedtmuafudilunaionfuamnzmefivinenisde
ymigamuuarduiUasunhsamud vieveAumiyamuuarduiuasunieamusonliuuiinm
mneLIMsUTEndansagfmuele

- US¥mdnansveanudvsiudsuniaidnsn ADLs M3aniiuase tnunaefilavesusemdnnis wily

Audngegainmualilulasinig lngusendnnisasilamelunisdetyiudiudoyanaamusiuiag/
wioLiulgdveIusEndansusarun e IBuuTIMdan1sivun
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2.1

ASRNSUNLYLATRIle
a v o < % aa a = % = @ d' 1 [y 1 [y} ) d'd
- USndamssiduglinasiidafiansudentdnissoniiu ADLs AuandsiulunsagJuvinisnidngg
T9a3nailafl

. Us¥ndantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fuhmstouglaiidndiuesadie
Peniisamuans vesnawuiisufuyanmingduaniiamunvesnomu Sauiundn ADLs
threshold fiu3Eminnisimun Im81’7{3@ﬁhs?}jasmsrvm";aamqu%ﬁuamamuﬁmmmﬂyjammi%a
11288991 (subscription) VIngaAMIFUIUAsUmBasmuIEn (switch in) Wndeyariniseiu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

1%
Y

el sazdendsnisAuandulusuIsnuSTnann1sivug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhivamukardudsuinuinnInygarnisvigAunilgamuLazduigueaen

2) daAns¥evirgamuiarduildsudidegniiyaninisvigaunigamulazduiudeusen

PIUSENIAN1TD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs © ADLs MiSeniiulaaziinduidinesu sgdlsinmunisldinsasiioll]

TrgUsrasAiousIIHansENUN AU aindui Ul ondleNdnsaamulunasusiely n3elied
LilatingUszasAiioainmanauunulvinasmuusoagile

NBUI feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

donesudanemsld ADLs UTmdansazaniumislisenadesiunamulaens audeyaitldiuain
newuUateme TasaziFenfumudadinainnisvhmenistevisamuiasduUasumieamudi
videmeAuniisasmulazduldsumgamueen vieulumugasiidevesuddnians uazerdad
UszlevdvaanomuuazydentisamududAy Tngsndunsmungldidenamusiuialy uay
Dulumaiussmafiiedesimue

nsimuaReulrsetednintunsfumdneAunilsawu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)
nosusImNIY
WK DontIgasuiaInIslanaumhsauyacTusl Auwisosar 15 vaayasngdugniveinamu

a

Jefpwmdenianisarminidunatgeanliiv 3 fuinis
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vanunasiuaziouly

. Ui¥ndansazimunszeznaniigfeviisamudeudeasmineunislaneuniisasu (Notice
period) linunaefiiavesu3sninnig ualiifiu Notice period qmﬁﬁmu(ﬂlﬁﬂmqmi TR
yadnsldnounthsamuiliFenidvassldmunasidavesuisninns udlddiniiyadidusi
srsualilulassnslaeussndnnisesdamelunisdodviudndoyanamunmuas/mialivlesdues
Uitmdnnsvteriiunstesmeduiiusinaansimue

. USndanise1ald Notice period Srufuipsesiiolunisusmsanudesaninagesdu Wun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaW%Lﬂ%aﬂﬁa
u 9 Tnsfinnsanananmages uaz/videnaeniuannsaaavemindauiiamuluvmedu J1nsld
Notice period \fieiadasiloiienenaliiissnelunsufledamaninadesvosnesu Ssenadosld
Saufuiadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifiuihwesmmedunuiifivdudesainmsnglutiinaiinnriesaitlivenzay uas
wioonadedldsrutuiadeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
I§$utrszaendnninsliiunieliifissmedonisloneu woilunsvzasnisldneuntisamu
wazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanmsasvuneldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades Suldun
Suspension of Dealings \ilofinsnsgnureanmaaedlnssamvesnewu waznsld Suspension of
Dealings azifuuseloviiienassuuazimisamuiidsnseglunosududdy

a a

ToATIUANS

« lunsalfifinnsld Notice period wariimaivilidedltiaiosiliodusng vi¥ndanisveanuanifas
UfTRRudsiiléan Notice period Suuidafusndsildnuunilutuiivhsonisdae il uim
Fnn15e19fia1sald Notice period Saufuiasesiledu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvoln3neiody 9

. UitmdansveanuAvBivdsuntas fvuaszeznanigiemitsamuseudsamithiounislaneu
ywanu (Notice period) Tafenisiasuuvasyadinisldneumheamuldnugasidavesuiom
Fanns ustlaiiAu Notice period geandifunualilulasanisuaglalsningaddusind fmualily
Tassns Tnsuisminmsasidameluntdsdetviududoyanemusnuanivlafvessdninnivie
NUMItRIIBUTIUTINdAn s mue

. US¥mInnsveanudnsiaziideyaveheamuynvila (013) wldlunisiansaunuaznsedaduls

=

a ' P v ) 9 A . . o o &
1309919 9 AL uNTIUATesile Notice period Tuiuvinnsiu
AN LTLAS DD

a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
. ‘Ui‘tWI‘U@ﬂ?iQELﬂum%ﬂﬁﬂwu%Wﬂﬂim’]La’e]ﬂ&[fli Notice penod AuenaenuluwaazIuinnsndnasly
\A30llall
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2.2

. USEninnisenaiiansanlduayiviuasyeziian Notice period Tnafinannistunisiiansanduluniu
WlguguazwuINIUTENdansimun tneiarsanaindadedis o Aneates laun

1) ANTNATDIVBINDINUTIY LU ANNATDIVBINTNEFUNNBI UTDATOS
2) WaINN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINETNBINUTINGMY

il vEndnnisenaiiasantddeyaUszananisnelddeieasinieguaznioauufgiunazienis
Usziliuantadeiineadeainfamnsavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
W onaaulalenialinisly notice period UTENTANITILNATUIALTUNSTIAADAAR DT UNBINU
Uangnis

MeazBunLiianin

idlenesulanensld notice period U3tminnsazdniunisliaenndesiunasulatenis muteya
fildsuainnomuuatonis Taglduannis best effort Fafffontrvenaazdeaudsdrmineunisuiefu
wiagamu s Wulumunaefiiaveauiendans wazmtadasyloviveinaamuuiagdfoniisayu
Juddy nedidunsaunigliidenamusmily uasdulumuiivsznmaiifeadesiivun

WAUNTVIAUMIEaIY (redemption gate)

noUIIUNIY
WA Redemption Gate Tusn lisninseuay 20 vosyaAmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTYNIANI5AEAIMUA Redemption Gate lifninSesay 20 vesyarmSngdugniveanonu Ay
18azRenIsNsAUIdU U AUSENIRnIs AU

. UTENIANIILAINUA Gate period gdgna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenisng
Awanlulunudsnusendansiivue

. lunsdfivisvdanmsimuadeuluieustaounsaidliunisie Gate threshold lunsdifenan
Redemption Gate azi%’LQWf]zi’uﬁWﬂﬁs??aﬁuﬂaimﬁﬁmdauﬁuaqgam?gaﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiounvasnasuiavidunieuinnii Gate threshold fiu3dndnnis
fsrun Tneflyardouenineamugnivomemuiuinanyarinistemiieasmu (subscription)
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U1N YaAn1sduldeuniigaanuidn (switch in) NAELAAINISYIBAUNUIEAIMU (redemption)
wagrinmeyaAINsEuRsunIzamueen (switch out)

« USENTRNI5RENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndiu (pro-rata basis) vosrdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENIANITDIAINAITAUININUA Redemption Gate LLau gate period Tuunag ﬂiﬂLL@ﬂG}Nﬂﬂﬂ W
Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninsgdumeud
seylilulasanis

. Adefuderumhuamunazdullisusendiuiimae viEninnisazthluisenistuiurinisiuee

v
A v A
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' [ [
v o A A 1 v a YA
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Fuvzamu o JuinsiudeAumiisamu vl Huusnsdfinemuiiannaseafivame vty
FansveanudnifiersudeAumissawunieduiUdsuniisamuiiundy Redemption Gate 4
Usgnely

- USEmInNsazuslvigfemiiuamunsuileiinigly Redemption gate laglaidngn

. TunsalndnslginTosile Redemption Gate U USEvdAn1T9alTsmAUATOINBLIUAITUTITAIM
\desan naasduls
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gagn Mszylulasenis Ml seazBenisnisiwiasdulunudsnussvdnnisiun

q

&

 UTEndansveanudviiagiudeaumheamuvseduluisuniiuamuiiunil Redemption Gate 7
Usenels

. UstmdnnisveanudniieuivdsunUamumaiiiiunnssenininsin Redemption Gate ldun nns
gnvan Redemption Gate fouszavwianfinmun nsldiadesleduuny Redemption Gate uas/ wie
32U Redemption Gate tiudu (613 sisl lunsdiitlilanansndrszauefumioamuludiud
wideld viEndansonafiasanenidnmdsnefumiamuiomed dsegluens wezudadie
yheamuiignenidnmadaglsidnd
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ASRNSNLYLATRIle
a v o ) v aa a = v . P 1 [ 1 [ o aa
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2. ANNARBIVDINANANSNEFUANARINA1ITUNF FNINATBIVBINMNUTINAAUNR viToUsLliuIranIn
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\Wesanidinislaneuuinnin Redemption Gate i nunld

3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

il us¥ndanisenaiiansanlddeyalssunanisnielidemianiiiieyuasnisauigiunaznionis
Usgilluandadeiineitesinfiansasilaieliaunsasniiunsianelunaaztouly s vaziiu 9
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Weonaeuualen1ainisly redemption gate uEnIAn1saziatsananiunisivaennaasiunayu
Uaneng

SwaziBuninLiy
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Jofunieamuuazduasueen 1nfsmudnaau (pro-rata basis) vasndaiudofumiipamunay
dunasueen a Tuilld Redemption Gate vi¥aldulununasfiiavesuiemians uagddsdalselov
vosnesuuazifomieamuiduddy Tnesudumsmuneldidensmusiniily wasdulumud
Usgmaiigadeatmue
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<
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FannAina1egmilan1smuauveIuTEnInn1snemuINkaz§aLanaUssleviiiureunig
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vannsnduazmaramdnniwg 7 au. 9/2564 1509 ndninast Feuly uazisnsdanisnesmusiuiile
Hamuinly newussnitedanuiiiivnedes waznesusuiedamulszsiamanii

sl nslainevieldfudefumsamumuddsisuliudmiorsngasumdsdoniamasmnsdumio
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11/2564 1303 vdninaminisdanisnesussniiegamuinly nesusiledasuiiflisedes nesu
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Trszfufinuas/ viodoufunulsznaugnade el avsusslenimenSfgiomhoasmuarlisy
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95Utz RuAvsAunsawuatinitssesainvuallunisdedvou

lunsaindivanisalladund Jamueialasudissluaivighuniisamuaidininssesafinmuall

1%
Y

Tundsdotiviu
ui¥ndanisonnamulundnningusenindduduiieviendansiudeaduiuiivisndanisamu
TundnnindvionsndAuduiionaausiu amumdninausiid1inauaugnssunsifunanninduay
paandnningivua lasudeninniszdalidsyuunuittostuanutaudamamaysglond e liiAn
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A Y I~

lunsalNusendanisinusedynn v3etaanaiusgasssma n3anuleuvaesgaUssma nied
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JFomheamulsfunsuuazanasdugeslsiansunuivnianisfiazufiAnisuazdidunissieg el
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Y
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2. deyansteniiawuiudedialunisitdnseendesniuwilduiie1dsiinty (i) uaryeanienis
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Wutedialaniuledueausendnnis www.eastspring.co.th

3. dednfamsleuniiuamu
MNYAMUVDINBINUTIUENSEETN lanunsalauldeuiislanuiinguruneiivug

4. NNIRONLAYAINBUNANGIULAAIANE lUMEaMmY
dnsudamuinvihsensdderienenamuiludd aunsalasuenas el
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el vngiemheasuuszasiazye lududunsdiwevsevieAunseduldsuniivamu ey
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3. Jauanauselevid su1AsNTeATegsen 1R (mvw)
1AUT 1222 QUUNTTTIA 3 LYRUNEIIING IWAIULIN NFIVNLMILAT 10120
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https://www.eastspring.co.th E-mail: contactus.th@eastpring.com
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- aasyuitannsdeudouglu SET violunainde | Sovay 8nlnazaindn

PEnannIngaeUszine
- an1ansuieenlagusenndadadulidinungving

= Y

Ing venguunesinssewe Faiuveusendang
Fovglunszaudeniondnuinddmsuganmuiily
189 SET ¥ v8snandeniondnningmessie

- fuitegluszning IPO ilon1sanneifoudosly
SET vi3elunainderendnningseusie

- p1ansvil viensnanshaviifeyu vieagn Agaad

Tumunguuielng uagiaueviensiasyuly
f1eUsEine N3 e 0ond e 19 UAUNYNUNEY

(1) 10% 30
(2) dninvewmindauiamu
Tu benchmark + 5%
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aNT1dIUNITAINU

f1aUseind (LA LU SIUE1VIYDISUIANTNL Y E
AUszinanlaSueygInliusznougsiasuiang
wmvgluusewmalne) nsatdunsians Basel Il way
uns1a157id credit rating agluseav investment
grade wazidunsansigosnifuuisnaeansideuly
SET w3alunannd evendnningansUssine nio
Fooninsawedeyaidunsily

[
a v 1

(nsdindunsansififvuniudiseni Yesnimse
winitu 397 Tu duwdiunamu giansegnituniuns
41509Na1IA BIUARANINTIUTENIAAMENTTUNNT
o o ° o oo
munatauimue waglunsdmidunsiaisid
Mvuaiugserilannndi 397 Tuduuaiuiiamu

fosuNgLlounIonyluseuures regulated market)

ANTIEUNTANUNAUIUAIUNGUAINTS (Group Limit)

- nIndauvengufanTstanguianimils amuldiiv - | 25
Jovay

ans1duNAIUIUAINUSEANMNSWERY (Product Limi

NENGAUAIN suiulaiy | 25

- msasuluiauanidu vioddyy lduifiteuly | Sovay
vuasuileudnamulddndunsliinisiuleu
ansionfedunmansle auIsmsfingraeimue
viefifoulalyinesvuansavedugoonnsiansle

- Sudhnvsensanaifisuwintusdinfifiszezinainis
i 12 Whisu

- Total SIP

n3ngauiiu Total SIP 1wy uwfuldifu | 15

- asransnuitluldaansideudonelu SET violu | fovay

AANATBVIINANNSNIA1IUTENA

- asanuitlildeonineuiemiidadatunungane
IngnFenguunesnsUszina Fafuvesuisvdanan
Llédevelu SET vielunaind ovendnning
AeUsEINA

- a1ananil as1ansiend Ay agn nensnans

Basel Il fifl credit rating a&ﬂmsﬁuﬁﬁﬂiﬁ investment

grade #30liil credit rating LLasﬁlﬁﬁmiL%maﬂé’fa;&a

Wunnsialy (anuy filing) sawdsladfinnstunyidou

w390glusruUTed regulated market

¢

- M31wI1gIn33U Derivatives NiITnguszasdtiions | amulsiiiu

q

anANLLEBY (Hedging) Sovay - yaAAudEsaniloy
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aNT1dIUNITAINU

dnsdaun1samunduInmuauiidwladslufanisiamu (Concentration Limit)

- uresusinnelasenis amudesndt | nnnesnusIuAunelanig
Jovay IAN15V8Y UA.T1EALITUA DS
N91UIUY UVeIUT¥NIINAY
Woun11 25% Y8ITUIUANT
ooniAssiimuaesuTnty

- A1 mwmiﬁwﬁﬁmu 31875 Basel Il wag | aauliiu M1lus maagaﬁifmﬁaumq
Ann vesgeenelanemis Soway N1583u (Financial Liability)
maaﬂaaﬂm’]msiwﬁu
(2) nsdifidunsransiioanlu
wagdl Credit Rating agluseau
fnifiansnsaasule
(Investment Grade) w5l
Credit Rating awamﬁ'aﬂaw!u
MelansInNITURIUTEN
IanssrereanusIniulufy
11U 3 Y99yarIN1TeBNLaY
EUBVEAIIENTAINATIT U
as Vuusinsdiitfoonasansld
ﬁmi@‘mwuLLammsmﬁayja
nsiaueUIEna NS nealy
anwauzidulasenis (Bond
Issuance Program) T#a15eu1

\Wuselasing
- mihe CIS vosnaulanawumnis aanuliliiu 1 Tu 3 vesdwumiie CIS
Jouay AsUsEmanioanie iy

@nsrtrerulildiumsasu
TunowusINBUN vadLAeINY
JugsuRewaulunisaniunis)

- Wi infra veenamulanomunils ampuliiu | lifAv 170 3 sesdwaumie
Souay infra mwmmaﬂﬂawu infra 71
ooty
- Wy property vaanawulaneamumils ampulaiu | 110 3 veshuoumig
Souay property mwmmmﬂawu
property waaﬂwmauu
- 1Y private equity asnulaiiiu 1 Tu 3 99391uunIY private
Souay equity THmuATaINaINL

private equity
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6.

aseAnsssuilien wazAldTensuaiieniiuainnasmusiy uwasteviigau

aa <
S789N15NSENAY
1. A5TSUHEULALANYINYTIUNIUAN

Asssuisuuazar ldinefisanifiuainnamusIu®

9MSIAULATINS

TaliAu 3.5310% wo9 NAV

ISUNLAUDTY

TaliAu 3.5310% w09 NAV

Uszanaunisia

AETTUEUNTIANTS L3iiu 2.1400% vaa NAV** Jaguuliisaniiu!
AssTutuugauanauselenl 130ty 0.1070% vea NAV* 0.0080%
AsssuLiunweneidou Lt 0.2140% @3 NAV** 0.1605%
Asssudeaiivinmnsasmu 1id] 1yidl

Anldgnedug

nslayan Ussnduius

- lusausrnemiieamuasausn

- vidansiauemeheauAsLn

TallAu 1.0700% wo9 NAV**
T3l 1.0700% wp9 NAV**

T3y 1.0700% o9 NAV**
T3y 1.0700% wp9 NAV**

2. Ansssutonnasaldaneiuszunanisiile

A5 lEUERTIvERUTRY CRACKER TURACKER
AInALitanansdmiunaanu MufI1eaTe MaRT18939
AlUswald MufI1eaTe MaRT18939
Aldfaneduy AUTITNEa3 AuTiT8a3e

SUASTTURYNWALAT L YTIUNIAUA

TaliAu 3.7450% wp9 NAV

TaliAu 3.7450% w09 NAV

AgInglun1stavenannsne
(COMMISSION)

ANUNINYDI

ANUNINYII

i =~ 91 Ao < Y v & W = = oA N a =
* Asssunfleunaganldinemieninuannnemunuiiwuluensmsiumsyarniiu Mgsnaanizmie

MEdulaninelesiuasssutouvserlddngtd1anuuda
“* NAV 713188 garmsngaunauainmigyarildunmun Luudesssuilennisdnns dauanauselevd

waTUNENLL YU ad TUNAIUIN

NUBLAR:

& v v A a LY a v o = ] ' =
*1. naauilituamulunesmunaniganasuie) Inedagduuiendanisazseniiuasssulleuns
dnslugnsinesnunan (nesudatems) Mvuamiiuu lnenesmuil (neswuaunig) slidinssen

AUANSITULEUNITIANITIRLLANDN

2. lunsalfinemuamuluniivamureinayusiunglinisdnnisreiuseninnis (newmulaienig)
Useninnisazluiieninuasssudaunisdnnisvesnesudungideuiunamuiaienia lneas

< N o 1 1 £ a ! LY £a a v %
Julumunsaliiegne 1w ymnnesmusiumeliyarmsngaugvs 1,000 Suum uagdnasinisaamuly

§an999UTIYA18N19TIWIY 900 d1UUM FwTenAUAISTIUEENNITINNITIINNBINUYAIENI9EN
Wea usEmdanisaziseniuasssuideunisdanisiiuautu 900 duum ludnsiiinaauiaienis
mnuawihty nenasyudunnagliiinssenduasssudennsdanisiaiugn
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wiogslsiny mnnawuiinsidsunlasussiamnemudu Fund of Funds usemdnnisaziseniiu
AETTULHEUNTIANTT Anusiegn fail

newuUAUNIliyafImMSNGduans 1,000 d1uum Anrsssuiennisdanisiosay 1.00 Yodyan
nSndauans

NoUAUNIENITINETINITaUlUTINaUUa1eMIa A 91191 100 SIUUIN FARAISITULEENNTT
Ipn133egar 0.80 vayaAnInddugvsveInamulateniy A

woNIINY NBINUALNIENITIRATINITAMULUTInauUaIenie B 37931 200 d1U4UIm F9fin
A1TIULNN1IIANTITeLay 1.50 vesad mInddugnsvesnasulatenie B viell Wuduimie?
NBAUAUNII (700 d1uum) AsUaINNITTEAUNY UTENIANITIzamulunsngdulssianduy 9 ey

nsauuleuIENITAY USENIAN15EIsNARASTINdeNN1SIANTTAIINYaAnSHgauansvesnamu
AUN Al

1. Tudiuvesiuaamulunesmuuaienia A 91U 100 A1uum US¥ndanisazAnasssuiiennis
IAN1531NNBIUAUNIlUBRIISeEar 0.20 ¥BIT1UIU 100 a1uum [Fesa 0.20 AUIMIINGIU
A19381319A555ULHBUNNTIANITVDINBMN UAUNIS (FoEay 1.00) Auneanulatenie A Seuay
0.80)]

2. Tudruveaduamulunamuiaienia B 91uu 200 a1uuUIm USEniansazitelulaiunasyuiu
maludnsnFesag 0.50 Y8931 200 AU [So8az 0.50 AIUINAIINEIUANTENINASTTULTEY

N359ANT5TBINBINUAUNN (Sogag 1.00) funawuUateni B (5egaz1.50)]

3. Tudiwvesiuamulunindaudsenndu 9 993U 700 61uUm USENIANsITAnAIssTUIEunTs
Jamsannamuiunslugnsisesay 1.00 ¥9431UU 700 AU

dmsunsafnemuiatenitonvaulunilsamureinawusule g veiuiEninnisdnnaanis
USEndnn1sazlilisenifuasssuilun1sinnistdeuseLuiy
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Arsssutdeunizaniiuaingasdiovselnoviulnamu

= < a
9nS1MULATINS LIYNLAUIIN

1 = 1 I a 1 1 Y] 1 al =3
ANETINLUTUNTIVIYWUIYAINU lmmu 1.50% VEIAaMINUIAINU ‘ﬂ"ﬂ‘ﬂaU‘lﬂ,ﬂJLiﬂﬂLﬂU
1 = o & A 1 Ia 1 1 Y] 1 al =3
ANSITUULUNTIVYBAUNUIYAIV U lmmu 1.50% VEIaMINUIYAINU ‘ﬂ"ﬂ‘ﬂaU‘lﬂ,ﬂJLiﬂﬂLﬂU
| = Y] ~ 1 v I a 1 | ) ' a I3
ﬂ?ﬁiillL‘LIEJSJﬂqiﬁULUaﬁJUWU’JEJaQV!ULﬂJ’W liJLﬂu 1.50% VEIAMINUIAINU {j‘ﬂ‘ﬂaU‘Lﬂ,iILiEJﬂLﬂU

Arsssuleumsduilaeuniisamueen®® | Ly 1.50% vewadmtheawu | Jagtulddeniu

drussyarmigamu (Spread) MiFen
uangvhmensil @ussfangnazgn
ihdadvdenniduvesnesuiiedau e | 1Ay 0.25% vesyarmieamu | Hagdulidondu
thludrszdualddelunistons
NANNSNEVDINDIYIL)

MM : A15TIULTENRINENTINAEYaALTY A1EgINAmETen FRulaue

1. UsendnnsveanudvslunsSenfivasssufiounisuentiisamu wasrsonssudefumiieamu
wagviseduAsuniamuiugamuwsazngulidviiiy

2. Tunsdifinemuamulumisamuvesnesusuneldnisinnisvesussninms (nesuuatema)
uigvdansarldiFenfuassadounisneniisamu/asssudeunisiuiefumisamuues
nawuiunseutunasuUaemsluynnen 1wy snneayuiunsdiyadmingauans 1,000
81UUM wazdnasIn1samuludinemuTInUatenagIuIl 100 AU UTENTANISIZISENUA
sysudlounsvemieamy/ Asssudeumsudofumieamuantuanu 100 v Tudng
finesusiumatmmawigy Tnsnasmuuanenisglifimaionfudsssuiounsuenineamu/an
sysudumssutieAumieamuannomudunafisndiudn Wudu uarsndnsdiiinesuuatems
onamulumieamuvenamusnile vesuisminnsdnneanis vivndanisazldiZenfuen
sysulsantsemiieamy/ mssdeunsiudefunheamudndouderuiy

| a y) a |
*3, ﬂqﬁﬁﬁﬂiLUUﬂJﬂqiaULU@UUV“U?U@QVJU@@W

- dundvuriisamuuenamuil sanlufinemusiunelinisdnnis ves uav.daviauss : Yagdu
LiSaniAy

- duwdsumbeamureineswuil eanludineanusiunieldnisdanis ves vas.du : Beniu
1.50% vewaA viigamuvesiwinsaganesuiuvisemsduldsumbeamu (Jagtusen
AU 1.50%)
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il nsBeniuAsssudeunsduasunieamusenludinesmusiuneldnisdanis ves vas.du
Warduasssudeulunisaniunslousenludesnsusndnns

v a a a
dayaniraula (iuis)

Ruannawudrsesdesdn (PVD) Tudinawusiuinan1siaesdn [RMF for PVD] :

AasuilouRuamuaInnem Ui sesdsdinmutouldinau na.n. Amun nseRudnaItwunieu
HaUselevunTulausallasaInnamusILiion1sHeinau

1. mMsvemheamudmiu RMF for PVD

1)

5)

6)

7)

8)

HasuaninsafnseriusEndanslenniuyiinig viseteammsaulanuseninnisdawseuld vsedsena

'
A a v o o

WLLRAUAILAT NSV ENIANISANAUR

Hasudainsensgazidensie ludveilataydneavu uazena1snisuandanuinisiulowiuein
newudsendedin nieudnduenarsuangiuuseneunsilin U alviasuiiu

UiEndnmssvhaenstonheaslitufamudeldfiiunsmude 2 warldsunisleuiuan
nesyudseadesinnuioulafitvunasuiuuds Tnsuisninnsegldnmaunemissamuidwnlsd
 Juvhmsfaaniuinistens fegldyadmheamu u Auiuhmsderemisamudunsily
MsAmasIeEmheamu fadunaiisusedeegguanaussloviud

mnusniansldsuiuannomudsenissdnanendana 1530 u. vielutungavinnistonelitio
Hunsdsdonheamulufuhnstensialy luneuembeamuiiduald a Suvhmsiaaniu
vhmstomedaly eagldyarmineamu o Aufwhnmsteremieamudaluidunusilumsdium
eheanu Jadusaisusedasgguanaussloviud

UsEniansenaslivihisenistentisamuliiudamulunsaiinisleutuanneaudisondedn
UFINDWUTINONTLRLINAUTELIRTNY NUE AU

€

deusEndanmslasuenaismsuansanuntumslou wagldsunisleutuanneayudsoudeadnudy |

kY

amuIziinaeunsdweihvasulils
mstiiuthgamuivelaudiasiniegly 2 Juihmsdaaniuvhnsdevieniisamuituiuiy

avsvestiomhuamuazintundiniuenelouniisamulatuiindeyanisteniisamuresyie
whgamuadluaianzilougiontigamuudiviii
Wwgnzldgunigawmuvseusenianisazeenonansansluriisamulikadddemhsamuniunse
TilududeyniusenineieiieamuiasuTeninnsnowus

9
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[V
=]

YU USENINNI1597199zLUR8ULUAY ‘Ui‘U“LJE\'i YBINT IBNTT LAL/19D Wouly neaiunsde v

o

dufeumieaau sawdeuinislag Meades nefennldsuanuwiureuaingieniisauuds lng
usEndnnsazudslimsuarmihliddesnii 30 u viuuanswdeundasianaadeiudung

d' A & ¢ va | = | a a vy | A v W v g v
L‘UaEJ‘ULL‘Uaﬂ‘V]LUUUi%IEJGUUﬂ‘UHﬂ@WU’JEJaQVJU Wﬁ@lmﬂﬁgﬁ‘ﬂ‘UaV]ﬁﬁﬂ@QT’dﬂ@ﬁujﬂaﬂv‘]u Ui‘ﬂﬂ"ﬂ@ﬂqﬁﬂgl’lfﬂﬂlﬁ

o w

d1iine na.synsukazUsenalitemheamunsvarmilidesnin 7 Tu enunsdliiinain
Uadefimunuliled wionsddndunavauns usendnniszsudenisildsuudasisnaninenduy

4

A A

2. MsfueAumbgamudmIu RMF for PVD

(%
=

nsfudeRumhvamulagfindeuTeninnms wievemdulaiuseninn1sdnnsedld vseuseniaiiudy
MNTTNISTIUTENTANTAIUA

1)

2)

3)

AnevigasyuansaveAutheamulaniuyingg lusiesugefumhvasmunmuinls i duiuvi
mMsfinanniwinisdeus Faegldyadmiisamu s Fuiwinsdevenieamudunaeiiunisiuin
F1A15UTeRuntheau Judusansusednepuanalszleyinga

ynmsdarefumizeamu mevdaiat 1530 u. vielufungaviinistens Tidedunisdemefumiag
awmuluwhnmsdenedalu lusmiudeiumheamuiidmals a fwhmsianiuhmsdens
faly Feagldyadmiaeamu a dufwihnsterenhesamudaludunaslunshunnaioiod
mhvamu Jadusaisusedaogguanaussloviud

Tunmsrefumieamuiiy ffomhsamuazdeansensuasidenlumdsnefumieamuliasudu Tay
spyfumheamuiizeiunieduuduiifionneamudoamslésuanmaneunisanu il
UitmdansagyhsensueAumiiamuliudamu mnensdliinsnefumbeamudnaindunis
PMefAunhsasudmsy RVF for PVD siaviun fiffasmuiivagnigldinisinmsvesusnians onuiunsdid
Fuiinanasuideulalunsléfuaniussleninensreneaudisendodniinsuasininsiuunis
anansaveasveAuisamula

MAIINUIENTANSLATUAF I AUNIEAULAY USEnTanisagdeuaudunddauisfAuniigadny
Tungdisfumheamulidunangu

4) TunsaligfenigamussyI NN UMNIEauNILYIAY 139 1UIURNNEToMIEamuAaInIslasuaIn

5)

msmaﬁwﬁwaw uiuﬁwﬁqmwaﬁuwﬁaaaqw ULINNINTIUIUNUITAIN UNT B AU YA WD
msssmLuammﬁwaﬂwu’mawu (03) maawaa‘mmaawuwﬂiwﬂg@aiisiﬂﬂﬂﬂimuumﬂimamwvwau
‘vm';&Jawu‘uwmmm'iﬁ]uaammaamwaqmﬂimmqﬁm&Jﬂumwmmmmmmfmﬂsﬂ ngeglusenis
muumnimauwamuwawmaamuuu

USENIANI5TUTRAUMTamUININmEa iR ensawmulatiddisAul luazavdrseRuunef
migawuliingtevheamuniegly 5 whnsduwiiusugeruniisamu (eeiilvdusiuiuvgariinig
lusslszimavesiUsenaugsianisinnisnaausiausemaniianwuluvinue uieiiugsian1sdnng

i 74/ 77



nowuTndariaUss Ultimate Global Allocation 1 Lilensiagsdm

newuTINFUIIMIAN1snewuswldszuieiuiungavinslusrsssmadenanilivdruuminivled
VBIUTENIANNT)

4
& A

6) M3anduumtheamunivgeauazyiaely 2 Juvihmsdaaniuinisiudeneamuinuiuny

7) @nsvesgoniigawuasintunaIniueneilsuniheamuladuiinteyansiudonuniiganuain
Anemiivasuadliuayanzidoudevisamuuaiirinngu

8) wenzilouniigamunseusEeninnisazeenienalsdnsluniisamuliiigioniisamumunseylily
U0 14 Tudiutonniuseningienhgamuiuussninn1snew s

9) Tunsdififonthsamuldiuimdmsfumhsamusiouisnians Tasusndansdildannsosuiefu
mhvamuvesfonheamulilaseglusznitnsdiiunisvesuivnianmsnudedeuly  dedin ns
linglifudpAuliduidsuningamunuds TudunsasBenlasinisdanisnasusm fione
awuevesnidnAdsneunisamures)iemieamuldlussnitcfumsderemisasmulad
u3Endans el msenidnddsnefuazanysalfrodloldiueyiRanuisninnisiey

IEDRTC T CREP R R FRICITRILE Ududse doamne 1ms uaz/vie Weouly Aendunside e duidsu
miwamu 9udsinislaafiifieates Tnededlduamiusevangfonitsamuuda lasussndans
szudslimauamilidesndt 30 fu Huudmsdsuulasisnandrsfudunmavasuwladidudselon]
AUl fenuieamu nIekinsenudnivesyfeniisamu v3Endanisasudsiddneu na.ansuay
Ussmelvigiomhoasumsuaisinliidesndt 7 fu snunsdfiAnantadeiinuaulls wiensaidndu
Lavaums UiTmdnnsazudsmaiasunlasiainalaewduy

3. msduiasumiheasyudniu RMF for PVD

MsdulAsumiieamuid RMF for PVD lawizmsduiasuminasuainnesmudunisdadu RMF for
PVD miiemsleuiuamuannasudisendsdnnuidoulaiiddnau nan. fuun viedudnandiau
wounaUsslewifisuleusaiomnnamuruiionndsdnduiinduiiosessu PvD it Tnedulum
Foulviivsminnsimun defiemirsamuannsadeduasumiamuldfivisminng / mudeulad
ustndnnsimun vietemsdulafivisniansdnniouly vieuszmafiafuauisnsiviendans
v lennurhnisderanislunaiiins Suaan 15.30 u. mnussninnslasuddsduasunae
awmunds 1530 u. Uitmdansagvimenistilutuimsdenedaly

Ravdufsumheamuaniinaeusiensdufsumhsamulils wmnsenisduilaeuiuliasaduauysal
wliinsailag edu sniuusgndanisazeugelviiinaeula

3.1 NMSAUAEUNIEAMUIENINNBMUTIUNONITEETNDY (RMF for PVD) n1elAn153nnT15uesusem
ANT
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3.2

3.3

fiomitsasuannsadeduladsunheamuldlaensensivazidunludveduiudsumissamuly
asuthu lngszylenawmuiunis Srunulfugrsviediaumeamuiideanisasduiuasuannosmudy
9 uazdenaaulatems nieufuuansayalyTuanidvslumieamuvenesmuiunis waznoemu
Janeyng () Vel USndansazdseundngrunsiusdadudsunheanpliundfeominsasmuly
Junangu

TunsdlfifFomiramuszydnumiisamunioduuiuigieniheamudesnsdulasuuinni
Funumheamuvideyarmheamuiinasssudeunsduidsumisammu (@) vesfoniisamu
fiusngeglusenmsituiiniasuienzifounieamureinamusiums vidniansaziiedngienae
amulsrasrdulAsumhamuismaifiurngeglunensiituiinlaewensdeumhsamuiy

NSFULUAEUMNIEAMUAIINNBIMUTINNENITESIN (RMF for PVD) n1eldin1sdnnisuasussninnisdu
WGINBMUTINNENITESIN (RMF for PVD) nelin1sdnnisvesuseninns (Sulew)

Haamwilalaensensigazidenly “luddssuloutiunemud1soigadndinasusitiionsiaesn
(RMF for PVD)” wieudndsenansvangiulsenaunsilatadlvasuniulaiusendnnis gayuaninse
deduildsuniamuls InessydnunuRusenuiumheamuifeansduasy

Uitmdnnsagldnanenheamuresiuiimsduasumisamuiing Admnald a Suihnisinain
furhnisdots vindaeAsssudsunsduiUAsuminsamuresnamuuatenis () Wusmaiane
yheamu il Juitusimiamssmualfduiududeunheamurdhagiiiy 5 Surihnisiufaud
Fudnanuiifasulfihsonsduidsumhamuainnomusiuna

nssumheamuazinigly 2 JuinisdnanniunsenstevieniigamuinuIuty

alls gaAmhawuiildaunmaveglunisdudisunbeamuddiu deaduyarmiilasunisiuses
lnedauanaUseleviig

el UTENTAN159 Ua NS UUA B UMUIERIMUEAINNBIVUTINIBNISLA BTN (RMF for PVD)AN
USR58 1FINeusIiensiestn (RMF for PVD) Meldnsdnnis (o) dwsu RMF for
PVD amznisdudeuntheasyuainnesmudunisdadudamuiditeulunislouduamuainnesu
o = = v Ry ' = ~ = N A & IS
d1sesdslinniounalselovinsulouseiiosninnamusiuienisides@nduviigy neduluny
Reoulenusendnnisivun

NSFUUABUMNEAMUIINBUTINBNISEETN (RMF for PVD) neldnisdnanisvesusendnnisiy
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f\]'lﬁlﬂx‘iﬂa'nﬁ]“’LUUIUWTLI%J’]WS%’WW]?UEIJ‘U‘V]ﬂ’]‘VmGﬂﬂElallWﬂll‘uﬂUiU‘ULLa”NaaUUZUGHSUE]UiUWWLL%QU?‘”WI?TIVIEJ
amsmﬂﬁumaauqmma 10 SLuﬁ?uﬂﬂGUUiﬂ’]ﬁ/l(ﬂia\‘iﬁ]’]EJN‘L!LWE)"U’]S“’S’]ﬂ’maﬂ%iWEJa’NWU’]ﬁ]’lﬂ globat custodian
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8.5 n1swasuudasAnsssusiieuvsannlgane

AsilasuLUaIASSsUEN/A lgane ANSALUNISVDY UaA.

1. mMsiinaAsssullea/Anldine
1.1 mudseybilulasang

L“UﬂLNEJ Twmawumwmwm > 3 UMinisneu

1.1.1 Wifudnsnseylulasenis
sEeniAuiuty

1.1.2 fiugnsiszylilulassnns® @nns
fMruneg1edaaulilulasiniswalrinaiunse
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Lilulasenis nelu 15 Sutluusiuiasunlag
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2.1 puitszylilulasens Wawe? Wamunsrunelu 3 Juvhastuusuid
Msiseniivanas

Uaa. anunsavennlasens tnglitendrdnauiu
gounisuilalasimsludesdiing

2.2 upnengldanniseylilulasenis

L iflsususnsvesseussusnatfounds 1 Jiunaiui vas. Benfuaisssuilou/aldaasanaiiuay

2 msawedeyadosnseinlagismsivmnansuihliiulaldidamulsunsudeyasnanediwiis

3

ATUNINNUTENIAAMENTTUNISAAUAAIANUIAIBTE NN Rouly LarTsn1slumsveNfgiiontisamu wagn1s
AU TEYURNONUIANUYBINDIUT I

9. 1ATRINBUINITANUTLIENTNARDIVIINDINUTIY
o A ° v & Yo P QY
- inseslianisivualvigasudugSuniseanldsng
Asssutdleunisveauiliiduluanudsunaunsestesinaniiniviua (liquidity fee) :
nawuIIILY
dnsAassuLilen liquidity fee liitiufonas (vasyamniteamnu) : 2.00

SIUALLDUALNULAY :

seAuyaAInsIeAUmhEamuvseduAsumiisamueen lisnidesar 15 vewarmIngaugnivesnesu
uay / #io ﬁwawnmmsaaﬂﬁammaawului,mmi 30 MU

wdninakazieuly

uswammmvwmamﬁamﬁu Liquidity Fee Tudnsnaegnliiiuiosas 2 suaaaiami/imaawu TngusEeninn1say
Wakedns1 Liquidity Fee fiZeniiues miaaﬁvmumammﬁnaiﬂuizimEiaai/iumaauLiJasJuvimaawuaaﬂ WAy
‘visaiusiui,:immsaamaWimsiaai/iu‘vmyLﬁ&iﬂmumﬁﬁmLusiaiului/iuaaawaummamﬂawmw waY/v3eMeIu
iezisisuawswmmmivﬁamumwaqmaawmwammimvium

Yoaadns

- B3ndnnisveanudniildsuulasng Liquidity Fee i/ii,iemmuaiﬂmmmasiwuaisuaqmwamms ua LAy
ammmawmwumiﬁu‘lmqmi ia:ummii:dasiui,i,ﬂaﬁvmuuammammwmaawumaavLﬂa&iuaaﬂ UAZUTO
iyaunmmaaamawmammm Li&mmumﬁﬁmLuauu"l,mmaimaswuwmmwwm'i LLG]llJG]’iﬂ’NiJﬁﬁ’iﬂ’i‘i‘U’iEJ
mumaaumaauwm&iawuaaﬂ i,i,av/vi'ialaiLﬂumﬁuaunmaamawmwumiﬂuimami IG]EJU'iw‘i/iﬁlﬁm’iiﬁ]uLﬂmNEJ
IuvimaasaﬁmumwuamﬂawuiauLi,aunuléimsuaamwwﬂ'iiiziiamui/i'iwaamqauwmwammsmmm

. Uﬁwmmmaﬁuaanuamﬁwmwumwauaawanmm%i,i,au/viiai,naulsu wazdnI1 Liquidity Fee Fuanenatum
ﬁveunmm‘mamammsaam LLau/'VﬁE)ﬂJaF’i’iﬂ’ii“U’iEJi"’i‘u‘Vi‘lXJElﬁﬁ‘Vi‘lA‘ViiE]ﬁ“UL"LJEiEJ‘H‘Vi“LJ’JEJﬁQ‘i/]“LJEJE]ﬂl@

. Uﬁwmiﬂmwamauammmwamamawuwawwmum (mai) uﬂ%‘iumswmsmwLiauwsammau%iiaa

$4 9) fiRedestunisliiniesdle Liquidity Fee Tmui/i'imiuu

msfiasanldiaiedle )

. in’i/iﬁ)ﬂmifﬂ“mum“maEJ‘iNu"i]‘iNﬁi]’iiiU’iLaafﬂf’lﬁ Liquidity fee Fuansstulussiaz urihnnsiidnisliiededied

- USEndanisasiansanEeniiy Liquidity Fee Tnefndnnslunisiansandulunanlovswasuumaiivien
IANIIAAUA Imawmmwmaﬂ%ama 9 fiAedes Toun

1) Gi‘u‘i/i‘uLLa“’ﬂ’ﬂ“UmEJﬁi’iﬂﬂ’ii‘lﬁ’e]“U’iEJ‘ViSWEJﬁu‘U’eNﬂ’eN‘Vi‘LJS’JlI (transaction costs) 1@ bid-ask spread fiasuntasly
'«a’mmiﬁzﬁamsii/iiwaaumui/iuiiavwﬂszmsiumiiﬂmama’mﬂ'ﬁawu WaY/130 Gi‘lJ‘Vi‘lJLLa“ﬂ’iI‘UmEJ‘VlﬂﬂLi‘EJﬂLﬂ‘Umﬂ
NOINUTINUAINT (n36d feeder fund %38 fund of funds) S’Jilﬂ\‘lﬁiu%uLLa”ﬂ’ﬂ‘UmU’eJUVILﬂEJ’J‘UEN Lﬂumu

2) i?i‘Li‘V!‘uLLa“ﬂ’ﬂ‘U’mHﬂ’ii‘Vl’iﬁiﬂiiiJ REPO LwaLaimam‘wmaﬂsamﬁsmsmmmiwm (613) waz/vse Aunulung
UiuisnmimsauwumwaﬂaaﬂummLam

3) svszuammsmaﬁwmeawwiaauLﬂaswu'ssawuaaﬂ WALVTDTEELIAINITNBATOMINIYAIUYDINDD
‘Vi‘u’JEJEiﬂV!UV!ﬂEJﬂﬂaENﬂUuIEJU’iEJﬂ’iiﬂEJﬂiEN‘VIaﬂVlSWEJ

4) ﬁﬂ’i‘Wﬂﬁ@ﬂ‘U@ﬂﬂ@ﬂWUi’m L‘U‘LJ amwwaawawawsiaui/iﬂaai/iuaamaa
#1118/ 25



namuIUAdaANaU3e Ultimate Global Allocation 1 1iNan1stagedn ~ Nan

5) wonnsamu ulsuiun1samu maamuamavmmmaﬂmwaauwawu
6) Yadudu 9 forafnialuaunan 4 wmaﬂsvmamwmawawaﬂwiwsmawuimawu
Tmsmiwammia1awmimﬂmamaﬂs“mmmimsﬂmama%amaaLLavmaammﬁmLLa yyison1sUseiiuaintady
‘1/|LﬂwuaaLm‘wmmsamvl,mLwalmmmsamLuumﬂmmsiunmua”Laaulsu Y ‘Umvuuﬂ

- lunsdififinmsléiedesile Liquidity Fee i ‘Uswwmsmmsmiaﬂmu Liquidity Fee L‘wmmumﬂmsﬂsuuam
wswaaua%ﬁmaammsmmmmamaumwﬂumi%amﬁmswaawaﬂﬂawusm (swing pricing) (&1il) Wionsiiiy
mﬁiiuLuammienasmEmmaaamumamaumwﬁlumwamawswaaumaaﬂawuim (anti-dilution levies — ADLs)
(GREY) LLawmmmiﬁmmﬂumﬁaqmalumﬁmmimmLamamwmaqaulﬂ

Iuﬂimmumﬂ‘mmama Liquidity Fee 4 Guann Liquidity Fee w,ﬁsmmulmumﬂawmﬂawu g lsAmunsly
LﬂsamaummﬂﬁuawLwa‘usimmaﬂium‘umaawmaLﬂmmuﬂuwawmaawuwmmawu‘Luﬂawumalﬂ waeaile
uiul@mmﬂsvmﬂLwaaﬁwNamauLmu‘[,vmaww,mamﬂm

N2NU3U feeder fund wae fund of funds Wenawuuaiedindsly liquidity fee USENTANITERaTRNALLY
nsliaenadasiunaaulaIen

S1UALLDUALNULAY :

denesuuaremild liquidity fee U3dmdansazdniunsliaenndesiunesuianema mmamwlmiumﬂ
nouUaENIa ImwLismLﬂummammumﬂmsmEJﬂwmsawumaamﬂaauaaﬂwmaLﬂuiﬂmmaawuwm
USIMIANIS T,msJﬂmmﬂsﬂwwamawmmvmaawmaawmﬂumﬂm w\wmLuumimumsimuamaﬂaﬂwuiam
sly wemdulumuiiussmadideadoat e

9

nsusuyaAmInddugns "’Jﬁlgmmsﬁqmmﬁaxﬁauﬁunuiunﬂs%amﬂw%’w&?ﬁwmnamusw (swing pricing) :
nesusIlY
ansgegaliiiufosas : 2.00 veyaAmIgAmY
A2835UHUR : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wannasLaziouly

- USTMdanisazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTendnnisazfiansandon
T4 Swing Pricing Ay Full Swing Pricing %99 Partial Swing Pricing muﬂaﬂwu%awiwwﬁmmi Tnganilan
Usgleriivasnasuuaziteniisamuluddy

* swing factor fndnmslunisfiansandulumuuloviouasuunmsivismianiasmun Tasforsanaintadusg
q MAgUes Taun

1. mu‘wuuawﬂﬂsumaa]'mmiﬁziamamwaaumamawuim (transaction costs) 1w bid-ask spread fivaeuuvasly
mamwamamwaaumuwuua ﬂﬂsumaiuﬂﬂiﬁﬂwwaﬂaauﬂﬂﬁaawu WAT/130 AUNULAL ﬂ’]I“Uﬁ]”lEJV]ﬂﬂLiEJﬂLﬂURHﬂ
NOUTIMUAINN (N6l feeder fund 3 fund of funds) nummuwuLLau/maﬂﬂﬁumaaummmmaa WHudu

2. G]‘L!‘Vl‘uu,auﬁ’ﬂ‘diﬂ&lﬂ”ﬁﬂmﬁiﬂiiu REPO L‘WE]Lfﬁllﬁﬂ?Wﬂamiaﬂi‘USSﬂiill‘?JU?ﬂIWU (61%) wag/vize dunuluns
UiUI‘W]i’]ﬁﬁ@iJWUﬁLWE]ﬂENﬂ‘IJﬂ’J’]lILﬁEN

3, f]a%au 9 forasiuluowien 7 ‘mmaﬂimuamwmawawaﬂmw&mﬂaammmawu

viail ‘Ui‘t&W]ﬁ]ﬂﬂﬁ@?ﬁ]‘Wﬁ]’]'ﬁEIJ”ll‘U‘UE];;IJanuN’]iUﬂ’liﬂ’]EJIG]SUE]LVI%]':T\W]M@EJLLauVﬁE]alIlIG]%’]‘HLLauMiE]ﬂ’]’iﬂ‘iuLll‘u%]’]ﬂ
YadeiiAgatoamnausavilaieliasnsaandunisianelunauaztouly u vauziug

« Swing Thresholds fiudnmslunisinsandulumuulevisuaswumefivsondansivun TaeRarsanan
Padusing 9 Tiieados laun

1. ANNATDIVDINBINUTIN 1 amwvﬂaawaamwaaumawuaamaa

2. WBSANITAVU uIststiawu maamuamaummWummwaauwawu

3, i‘]waau 9 Foradniuluewian 7 'vmmaﬂiuwuamwmaaaﬁuamaﬂmwﬂwmwumuawu

Wil Uiwﬁ]mﬂﬁa1ﬁ]wmimﬂwa;ﬂaﬂiummmsmaimsuaLm%%iawuaaLLaumaammmuLLaumamiﬂsumumﬂ
Yadeiifgadoavivianusaviliiieliaunsaandunisianelunawaztouly u vauziug

- o0 vurlowaiznils U3Emdnnns a2llld Swing Pricing wiewru Anti-dilution levies — ADL wstanunsaldsaudu
w119/ 25
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wieailelunisudmsanudesaninagesduls

Foanuans
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Aentestunisliadasile Swing Pricing Tufurimst

- U3ndnnisveaniudniiudsunlassng swing factor 1/1Lsemm‘uas@"l,mmmaﬁwmsuawwmmms wA il AUSRST

gaamwnmumlﬁuhmaw

. ‘Uswwmsmaamuamamwmm%mwawumﬂswLﬂumamﬂ i'mmnL‘Uuﬁaﬂﬁzja‘wmaawuimummw:umﬂm

w3asdle swing pricing wag Uswa]mmﬁﬁ]ymaamsaa‘mm&Jawmmﬂan"l,ﬂiﬁiﬂumiwmimLLaumamaﬂﬂ,ﬁ]Lsaﬂmﬂ 9

ARedeatumsidiaiesile swing pricing lufuvinnsty mumwmmamaamuawamﬂmLUaauLLUaamsmLuu

msla 9 Aldsniunsdesnaullludiiiedestunisldiedesile swing pricing Tufuvinnnsiiu winneuas

‘UﬁﬂgmLﬁdﬂméawmﬂawumwmmamamusuamummiuulmmmmLiaﬂm‘uwulma iwms%a‘wmaaww

Frszdnedandoniulalatu Lilasunsdnassniieamu GmLﬂuiﬂmmagwuwawwmmmi

msResanldinsede

- itndansesdudlinaefidafiarsandentd Swing Pricing AunnshafuluusiazYuvhnig Afnsldiedesdied
lunsdifuiendnneiasanld partial svvmg pricing awLﬂumﬂmamvaummwamaimwammumawam%ma

wihgamugnivesnesuiiisuiugamingdugnivismuaveinosmuilniundt swing threshold fiusemannis

v Imwuam%mwmaawuammaqﬂawumuammnuamma%umaawu (subscription) UInNy@AINTS

amﬂaawuwawum (switch in) #nmeyarn1svIeAuIEamu (redemption) LLﬁuMﬂWJEJiJﬁﬂ’]ﬂ’]‘iﬁULUaEJu

‘wuwawuaaﬂ (switch out)

il eemdeanEnssunniulumuAR S SISt e

N2NUIIU feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing US¥MAANTIERAITAUIALTY
nskiaenaaaaiunamulalenie

SNUALLDUALNULAY :

LiJ@ﬂENVIu‘Ua']EWI’NELEU swing pricing memmsﬁ]vmLuumﬂmaaﬂmaammawuﬂmswm mmauamlmuma
ﬂawuﬂmamq Tnelgnannng best effort ‘U\‘lLU‘L!IUG]']&IﬂaﬁJWUﬁl“U@ﬂUiH%ﬁ]ﬂﬂ’ﬁ bbele mmmﬂiﬂwuﬁuaqﬂawuu,au
NQQMU’JEJENV]ULUUE‘WQEU IG]891'1Lu‘LJﬂ']igﬂllﬂ”IEJELG]M’JSUE]ﬂENVIui’JlJV]’JVLU LLauLU‘lJVLﬂG]”IQJ%U'i ﬂ?ﬂ‘V]LﬂEJ’J‘U’e]x‘Iﬂ”IWL!G]

AssuLisun1sYevieniteasunasiouiunulun1s¥euensngauvainaewusin (Anti-Dilution Levies - ADLs) :
naewusUN3LY
ansgegaliiiiufosas : 2.00 veyar gAY

S19aLDUALNULAY :

wannasLazioul

. US¥ndannsazfiansaniSeniiu ADLs Tudnsasgaliiiuiosas 2 vesarviizadvu

. US¥ndannsazfiansaniSeniiu ADLs ImamaﬂmﬂumiwmimLﬂulﬂmmuiamaLLavLmewmwmmmi
AU Iﬂﬂ'«avaamﬂmgivwsuLLavmanvmmavmaLmewgummmumm N.8.9. LA NI DFUIANUIEY
'«mﬂﬂ5awuLLavmawmmmmmuwau Viall N13ruA ADLs factor axAnilsiatladefiieados Toun

1) mu‘muLLavﬂﬂﬁumsmﬂmiszjasmwswHaumaaﬂawusw (transaction costs) @ bid-ask spread fiasuntasly
mﬂmiﬁnamamwaaumuwuuavﬂﬂﬁuma’l,umisﬂmammumsawu WaL/1390 mumuLLavﬂﬂ%mammiﬂﬂmumﬂ
NOINUTINUAIINT (nel feeder fund %38 fund of funds) sammmuwuuavﬂﬂ%maawLﬂwuaﬂ Lﬂumu

2) (ﬂ‘uwuLLa‘“ﬂ’ﬂ“Uﬁ]’]EJﬂ’]iVHﬁiﬂiiiJ REPO LwaLaiuaﬂWWﬂaaﬁaaiUﬁsﬂiimmmMm (613) waz/vise funulunis
UiuiﬁnmsﬂawsauwuﬁLwaﬂaﬂﬂummLam

3) ‘i’]ﬁ]ﬁlaau 9 mmammﬁuﬁluamﬂm ‘vmmaﬂsmuam‘wﬂaawawaﬂwiwamawuiwawu

7194 Uﬁwammﬁmﬁ]‘waﬁmﬂﬂuﬁuamaﬂiummmﬁmaimsaaLmaaﬁqwuaaLLaumaamm%’]uLLawmamsﬂswmumﬂ
Hafeiiintouihfiannsaidiielansasidumsldmelunaasdeuly o ﬁumuuuﬂ

« M3RMUA ADLs threshold Sudnnislunisiiansanifulumuuleunsuazuumefivssndanisinun Tngusom
Sansadilsdetladeiifodeiiientes laun

1) AN NARBIVDINDIVUTIN WU emW‘Wﬂéaqsuawi"wé?uﬁﬂamuﬁamm win20/25
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2) wosmmsasu Uluensasmu maamuamavmmmaﬂmwaauwawu
3) {]ﬁmaau 9 forafnialuaunan 9 ‘vmmaﬂsvmam‘wmawamaﬂwiwsmawuimawu
wiusEndanisonafionsanld sua:uaﬂivmmmimaimsuaLmaasawmasJLLavmaammmLLavmamsﬂs”mumﬂ
Hafeiifedaaiianunsarldielranmnsasuiumsldnmelunauasdols Gumvuuﬂ
. 0 mmﬂmmwm U3tndnnisarladld ADLs wioufu Swing Pricing usianunsaldsaufuedasiolunisuimsan
\Eesannaaesaula
Foanuans
. ‘inammsﬂuaamuamamwmsua:uaﬁuawmaawumﬁnum(mm) wldlunsinnsanuasviiesnavlados sne o 7
WAetostunsidiaiesile ADLs Tmummiuu
. ‘UTE}‘VH]GWﬂ’]isllaﬁ\nuﬂﬁ/lﬁwﬁ]WUWﬂ’]"UE]MU’JEJGWIUVIGUﬁuLﬂu(ﬂ’JEJL‘Uﬂ nwmmuaaﬂsmmaawu
TuSurhnsfidnnsldesesilo ADLs LLavmwammﬁawmaamwmaawumﬂanwlﬂumﬁwmﬁmLLavmamau
Taidasshs q Miiertestunsldiadosiie ADLs luSuvinsth Feiusendanmsveanuivsiorliudsuutamis
sudiunsla q Aldeudunsudesnaulaluudiifetestunsldiadesiie ADLs Tufuvinmsiy ulfmnanevds
UiﬂﬂgmLﬁdﬂmsawmﬂawuwwmmamamumamummiuulmwmmLﬁaﬂmuwulml,a iwmiszjwmaawwi
miwmalﬂmmwm,ﬂulﬂmu Lilasunsdnassviieamu smLﬂulﬂmmaawmﬁuaqmwamm'i
. U3dANsveEnILEVS Tz Eunifty Anti- dilution levies — ADLs mﬂwvm'ﬁwmwwuwawuuayamﬂaau
A un mamamuwmammuuauauLﬂaawuwawuaaﬂ esilslailavilafiAy ADLs threshold fiu3ev
Sualy 'ﬁ’mm‘tﬁ@‘l’lﬁ]@ﬂ’]i‘Uaﬁﬂ?uﬂWSWﬁluWﬁ]’]‘im’]ﬂ’MUWE}G]i’]ﬂﬁlﬁﬁmLﬂ‘U ADLs fiumnansiuls wazvoaauansd
mmammmmemﬂumm&mmmawwumsmmiwamiévammaaammmuauLﬂaawuwawum V30U NYAUNULY
aqwuLLauaUL'Ua&meamwuaaﬂiuﬂimmmﬂmuu,mmwmwwmﬁfﬂummwﬂim
. VtndamaveanuAvsiUisuntassag ADLs mﬁsmmm]ﬁa lanunaeitavesusenianig LLmlmmuamwmamw
Avualilulasenig Imamwammi%L‘UﬂLmﬂwmaammumuﬁuauaﬂawmswLLau/manuiemﬁuaamwwmi
WEoruNITeseBuTiuSESRn1siuun
msfesanldinsesdie
- UsdndnmsasidugldnaefidafiansandenldnsSeniiu ADLs ‘vlu,mfwmmﬂ,uLmamummwmmﬂmmmmu
« US¥ndannsenafiansaniseniiu ADLs Imaf«avLﬂumﬂmamvaummsﬁnamzﬂ,mwammuﬁumuam%ﬁmwmaaam
gridvesnaauLiv Uiy mammwaauawﬁmmmamawu JA1LAun31 ADLs threshold miwammimwum Tneii
fuameuasmEmmaaﬂmﬂmﬁu'eNﬂawummmmﬂmammsmawmaaam (subscription) mﬂmammiam‘daawms
AU (switch in) incmeyaAINIVIBALMIEawU (redemption) LLavmmmﬂammiaULﬂaawmaamuaaﬂ
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N4l msavLaEJm’Jﬁﬂ”uimmmmuiﬂmmﬁmiwammim‘mum
» U3gndannsimiun ADLs Threshold Imaima:uammalﬂu
1) :uammsszla‘wmaawuLLava‘uL‘UasuLﬁznmﬂmmammimﬂﬂwu'saawuuavauL‘Uasuaaﬂ
2) :uammsm‘mmﬂawuLLa”a‘ULiJasJuLmuasmmuammimmwmaawuua”auLﬂaauaaﬂ
NawIEninn1se1afiansaniviun ADLs Threshold (1) uag (2) Tuseduiishatu )

- lunsdififinnstiindasile ADLs 4 ADLs ‘1/|ListﬂUlm]wu'mamnﬂawu amﬂiiﬂmmmﬂmLﬂsamaﬁﬁi’mﬂmm
Lwamﬁmmaﬂﬁzwumaawmﬁ]mﬂﬁuuﬂumaa‘wmw&Jamawﬁluﬂawumdﬂ msamauluimmmﬂiwmﬂLwaaﬁw
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